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TFT. 4. 14/1/ /2009- sl'#^ - Tm: F4F4 3 WJ-Wi R7 w4FfF 4F-?F$" FF 

3#rfwi, 1975 (f44 FFWf W t) m W-Wl 57 R4r4FfF 7frRT-i^ tfF 

(FF RR}F RR sFrRH, RTaM RR fFFR R°f RTjF RRI Ff kFlR) tWT (f44 W^RTRIR fmRTTRRt 

RIRT ¥ut)^ 4 T?F 1 R; ‘ . 

' 1 . RR: kfe RlfFF (f44W4) F Wl-W RT ^ 4F 

3Tf4fWT, 1975 3?R Wf WT R7 ReiR-FlF 4faT-$eF IfF (4fe R7p! 

-FT Rlf^TH, RTaM 3J*F "FT kFRT Ref cRjF RRT ajftl iFFO tWT (f44 ; ‘kf^T7%t fFRlF 
^t)^®iR 4 tF fq; 4. F F m 4FfF4 F FFF, F fFF (km Ftr mu t) F 

tfRtt 4 -q^em wi ifoFcm m %, FF, rsrps 4 \f 3kF Frf3n km4 F4 F. Fn; (.km 

F rt^ rrt t) F 47 - 1 F rt F 4 fFffF ^4I4 t (f44 <rrj FfrWl) F4ta F. Fr 

rfttrt mu «n am F4 4 ft rt^ fc FaM Tjar FF[ Ria4F Fr f FF^F^' IFF «r 1 

2. 3kFT: FFF 4RTejaFF 444 3flFR7gRT TRRR rFrRTSR Ft rFF F : Rlt 

4* Fr fr F rtr rrF 3ttrr f fwaF F fkro 6 ( i) F 3 tjrr 4r& ft F tjr Ft Ri w4 kFfa 4?T;g 
F strttF F ^4 4 Ria4F ^ W - 10 2009 Fi ft r4rhf tjftt rr 7 F km rrtt F 

O'dMd, sRimR^i4*RFifFcifF'Mi muTTifF 3 tri14c 1 RiaF<3 rF rtrt 3 k rrir rr kFon IFrtri ttF 
3k Rl^FF F ar F4 F fFnfkr F ^rt rF f44 Fg Rip IFrt arcrr i F r? Fc^RFm F Ft trm 

rfF F Fh rFrt Fit i ■ . 
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3. sfk w. (R f R g: uifRcm R R 3fR Pi^himcR Rt stfi A raR |[g 

29 20TO % grrPTcP ^rm uRugg % cr^r RR wrw. R *jcT R gr 

oT^t R'fRRfRg R1 Hreprtfr RfRg 3TfRRTg, 1975 (1975 W 51) R 3T«TFJ 29 
( cm4P lc^ TTTRET) % 3 T?tRcT 3TlR ^tR. ^RR-f (fRR ^dCM^Tc! cR^ w 

Tpjr t) % 3TFTTcft R gR 3 ^5 Rt 3fR 3RtfcFT MlC-lRsft 

mgR Rt Rrtmf^T Rt Rg^ cr^ w 3 rtRft gregM 23 grR 2010 
Rt Rt. 4 R. 38/201 0-Rt. % cT?cT eFTTTT W 2TT t 

cj). gfRm: 


4. PlHfeiRsIcI' ufRgi 3mR gf t. 


(i) mtel>n R GM^cjyi Rrr 5 R v3g fRw (5) R 3^\HK mfg Rt ^3R?r 
• R ^ 3tt4^ ^rt Rg? cr^ % greg cm agRg mgiR fg sgRgg Rt mfRt % 

^R 4 'HNcf RRcl Rgg - R?T % ^TTTTRT/oJTmR yfRfRfR Rt 3TfR^RlTT fRgi I 

(ii) yrRicmfl- R fRgg 6 R arjmr ^rrm Rt '^sncf R gR R giggr RR ^ 
’TR^T- R R^ Rg R ^aiMKH/c^iMK gfdPlfR Rt 10 ^efR, 2009 Rt Rcl 
^n3TTcT RRft 3 TRr^RT Rt yfRgi ^TI 3TgRg R RTT^T RRt fR R RRRcT TRRT 
% Rtw y?gryRt cm c-ck RR R fRg Rygj Rg % fRgfc^/gggg^ 'Rt trhi^ 
R i MdcR/ccHi^chl Rt RR t^t tr^ Rfc ygggRt ?t3tt srrayg % agrtgRty 

Rt g^ gfcT 3 ttR^ wt gmch^t wig gg gRt R gtjttr Ry^[ Rg R 
gnrt fRyfyRf R gig aRg-gR R ggy yyR gm RRt sR 1 


(iii) yTfRmft R.3gRyy> girr gy<Hsy wig gg gRt R 3gjrng Reng R?r R ^n?r. 
^grgRf/RrRcrRf Rt RraRm? gwmcR R ttm-tjtst 3gRgg R 3gRgRtg xsgfcf>;u i 
ti%?i 10 ^onf, 2009 Rt mig RRR 3 #^hi Rt gfRR RRi 3ftr 

^tR w 3T5Rst fRgi fR R mRr ?p53gcT RRRt 3rfR^pg R 40, ( giRk-j ) fRR 
R Rtw Rw ^ttt cMeic^ wig Rtr 3{gR fRgrR R fRlRn R 3rggcT wig 1 


(iv) grfRmR R gwgrRt R gw-^mg 10 ^en^, 2009 Rt mrg 

^)RTcT RRR 3T^RpgT Rt gfcRTT ffTcT 3TRTTcTRf 3iR 3nR}ch gTTT \TMeicfcJ WTg 
gg gRt R srjgm Rt 4t RRt 3fR wrR sr^Rg fRgi fR 4 mtg 

^53tt?i RRft 3rfRgggT R 40 (giRtg) fRR' R 4 Rr Rgg ^eht Rrrg 
3fR 3gR fRgrR R feiRsici siggrr wrg 1 
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(v) nnfen n yyfefe n ny spfen fen yy fern fer % fefensf 
fe -nn.nn. yff feyrnnn 3 Tfeyyan fe fe yn czjqr^K yy?n fer i ferfet 
n fefe.TFT. % w nnnfe/feffef y^t 3rmy yft nt f% ^nyn 
y?my fenferfe fenfe) % arnfe-l % fe (7) y (8)fentnmn feyy> n? 
fe yff fe? cfe yy t ] 3Tff: fer fenm. ^ fey crcg % fefe 
.feffefennfe y^ nn '^ctt? ^ n^ ^ f^ 3 fe 8 fe^y fe 3 3 fe ny 

n eel'id in,nr k 3ny?yy) ^ynT/nfen. yrrsn yy^?r y^ niRy yrfferpfl' ifn nm mr 

ferR yR fe) ' fc?) yyy yjnnn srferyn-sn yy &yyyR ■ nn nFfeft 
fet?fe/yyqrfe feyyrn fen nrrm fefe fe nrnnyfe yR yfe tr % n 
am nfe 3 fefe yrfel fefeff fe yfe t i 


(vi) nrffefe n yisfefe fen fe fen 6(4) % 3t^tr fey fe % 
fefeffe $nn feffe fefer ^mn 4fef % fe y^nryfeifet sff i 


ffe n. 3, %ffed fens fefe, 
fe- 300240 


[, fefe 


2. nmfe ^nmn %ffen yfe fe ferrn, fen^fernfe, ffeife 
yyfe ninfer ffe, ffefe - 210039 

3. nfe n.2 fefe fee, fen, fefe fe feorm nfe ffe, 
ffefe-213003 


4. fen < 

ffe 


fefeny fefe'y?. feO, fen nron, fen 


[-519 


(vii). fe nps3Tm nfe fefefe % nny n fer % 
fetfef/ncnnfe n myra fer t: 


(1) fefe (fefe fern 

(2) 4femfe fefe ■ 


fefer y>. fer. 
fefe y>. ffe. 


(viii) * fen 6 - (4) % arnfe 3ny?yy^ ^yni fe fen fej ^ w 
3mnfet/feynT fefefe fe sremyfe feff fe fet l nfeyn fefem % nnm 
nf fen 3nymy7ffeny nnynx n nfe Gfen ynrc fef fer t l 

(ix) 29 vjH'yfi, 2010 yft feffe fenm fet fe. ny n fe nfet fe 
rnnrnr ferny nsnfe yTr mfe feferyf % fe fe fe. 2 ft l fef % nr^-nn^ 
nfef yy^ fe’ fe fefef % fenaf cfei^n nn nt nqef^r y^i^ n^ sfr 1 
nfe, fnnffe nnn fer % yfe feft ffeny namnn n fe y^n fef 
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^3TT FT I yRfftF? v5Tm yR^TR ftfc TffcUPH ft? FTF ft. UrRr Refaft 

yRtfftTRTR 3W ^fftFT ft RF? FT? OF! ^3n, FT fcrRft aS^M F? Rcft?I fft?FT FI 
fft? 3TTftFF? A TRfft? RTF F?T RoRRJ fTTcT ftftrfftTRB ft? R>F'ft Rff fft?FT FFT t 3TR 
?R WR ft’'FFT yftlR-I^H % RFRTFft 3TRTTcTcf> 3^R yFtFRT ftt t, 3TFF fftFR 

ftft eft fyftfft ft yft t cRfff% v^# RrfyrfftF? tjfft yft yfft yftl fftftt t i 

. 7R ft FRTFT ft? yftlfftRR % RFRFt Fft FTFTRF? y?d[Foft FFR Fft ff t ft? ft 
3Nft fftFR' ftft ftft Rftft ft Fft t i ^R FTFot ft FTTF' ft Fft ft 3ft FR ftft 
.Rhyi ^iioii ft fft? yiRr^i'Tl ft rtf ft frftf ft? f^f yy y^diyft f?t ftr FTFft 
• ftcj 3nftF ■ ft ^fh<si 3fiiffdchT Rfftft ittr y^Tftf ft fr feresnf ft I' ^Rft? 

■ 3ToTtft, rtf ft 3ft yRfftFT rtf mRuiif frr % rrfr ft ftftjfftr 

- fftry yy ft 3ft RFft RFRift Rft %?tfr yRF?ft ft ft ft ftt fft RFft yy? 
yfft rfrt fftFFR y$TF?Rf % R^mft ^ ^Toft ftft l ^2#, fft?ft ft 

3rrqid4) stfft yyftFFT ft rtf ft sjrsttr 3tfft yRfft? rtf mRfh 3ft 

'MlftvjlPicT FfRft ft? FR tR mfftyyft ft vTTR Fft fftTT I 3TF: FTfftFTTft cjcftlF 
RTF F?T RvR ftft ft 3TRFft FT 3ft cjcfFH RTF ft FnftFTft F RFft % F>K uff % 

FTft ft yftfftryFF Rfm?R y?ft ft fyftft ft Fft t 1 yRft rfRif 

<ri^ft] frFfft ftft ft> ftffif ft yrfftyfrrft ft yrftRTRTrd ft> 3T^rtF y? fftFR fft^n 
^cTFT 3TWcTcT) IFFlft $ yiTF.ft ^T ft RJrPTT TRR cfRft ft) folF y^ft ^ 

^'dlRl^i'l cTFT 3Tiy idyft yft TF rfeRsTT I F? ftld Rb"41 ''dldl t fft> RF) ^HTFRi4) 

yft Eft^yR fft^ft A\ 3TFTTcry), ft yTtorft ft). yor yy ftr fft^r t rnftte 

IftyRT UTTFI t fft) ft. 4>dlcfcF yftftfftcHH ft ^fR OTFT f3TT t ^ft 3TrftcT ft l 

ft^ftf ^rt 3TTyMyr y^dMofl ft fftsftRrr trf ft afft ^t ft yft^ ^rt 
% I ft ft. RiyinRn ft ft^yftt fft. 4 3 trtrt rM ft> ft ^fR • 
RycRF frfr fftRyft yifftyyft ft' yra yft t I fftrftf, 3 ff Iftdy^ yaryR ft 
fft^flftcT RRRT ftftTT ft) fttcR Fft^ vTxR R^f RTRT t I ^fft) RTRRftftt Rift RRFF^ 

?ftft t-^ftfty Ry^FR yftrfftTRH ft wm fftRcTR ft 3ft 3T^ftF TftftTR 
fft^TT RFT FT I 

(X) FTfftf^RT ATRJFRT RF Tftfftyyft RRfftftFToTF (ftf ftf ftf ATTft ftg RT) ft 
ftftf Fftf 3fR FfiF RFfft ft) ftftTR FRF ft ftR^ cR^ ft? ATTFTftt ftr 
eftftf yft cZTcRFT FRft FF STftftF fftRT RFTFT iftfftfftt^ft^RTrft FTFT 
TJFRT FF RRftRR fftRT T IFT FT 3rft ATlft ftf 3TT^ TRT (f^FF ftR) ft FTRT 
RJFRT ft) RTF RRFft geTRT yft R^ ftf I Rr^ RTF ft)- FTF-RT^ ftf 3TT^ RR yft ‘ 

^FRT FT ftR FRft FTT fftfty feTFT RFT FT Fftffft) RRft-RF^ FRJ yft-3Tfe^ 

RTFT ^fftR Fft Rft ftf [ ■ 

(Xi) FlfftyR) ft fftfftR fftRF^ ytfWft RRT TR^cT 'RTCT RTT 3fftyftftT RFfcRFf 
RTftyTfftF) yTRoT ft? RF ft RyoRy R^J ofR" Rft fftFR 6(7) ft) 3TJRR 
Rdy^ - yRyyft ft? RrftaRnft ?i|rt rf I syftyftfF .FTrftyy yft yy? yf^r ftf 
3TjftF y?yft yy 3 trt yary?Rf yft RyoRF y?Ry yft Ft i 



[m i —'tspr 1 ] 


TTTO : 


(xii) yTfftryft ft ftft[ yftty yRT ypyy cPT ftyy ftfaT cRf) WH fftyT 
fftyft f^ftftftftyfttyrryft3ft yryyyy yftfy ftsr f^tcff 
OT^cfjf £RT y^cT fPH ft 3TTOR yy RKR ft fty^ cR^ ft 
ftyyy vicMi^i erm ftft v3>Ft yyft ysy ftyft ft errnRT fftyTft yft 
yifft y? -yjftfftm fftyT rt yft fft yy yyy yiffty ft yyyy yreyftft 
y<?y yft^yfty ft ^ ftft yytyr yft % fftr yfty ftyr I 

(xiii) fftyy 6(6) % 3R^TK yfftyft ft 10 Rift, 2010.ft ^rftfftcT Wfftwfft?? 

gycJT^ ft 3fyft fftcfR ftffty W ft c^R yft ft fc^T f|?R^ 

yyyrft ft yy ^prr oft yyiy fftyT l yriftftftftjyft ft ffty fftcfyg 
yyyrft ft sm fftyR ^ryy ffty 4 yyft ftr%y yy ft <yyT fft\ r yy 
fftyrft % fftffty 3R^y fty rrr 3 17 yrft 2010 yy yry? yft ft? 
3Tqft v3fR ^TefcT ft 24 Rift, 2010 yy y^cf y?ft "44 3Rfty ffty 
yy yr i 

(xiv) ' ftfty fty yfftrry 3 *** fft? fftry? yywft £t?t ftyftfy amR 

y? y?gy ft ft ^yyr ft? meftftft fftyyraft % st^tt? ftftrftt ?t?t 
ftyftfy yrftf ft ^yyi eft y^iftn t i 

(xv) yftyy fty ft yyftyift fty aftft 1 yryyft, 2008 ft 31 fftry?, 
2008 (12 w) ft ftfcTR ft ft ft i ftft fftftyy ft ftyft ft ftftft ft 
fty ft 2005*06, 2006-07, 2007-08, ft? fty 3Tft^ ^irfftcf ?ft 2ft I 

(xvi) yrtoyft ft yRy, ftft ft? yiyyiyry ftyy ft yft ft fty ft ffty ftyy 
yyft ft ^yyr rop yft fftymsfty yyyy ft ^TTyryft/ftftfty 
yftyyrft yft ^tcrr yypr fftyT l yy^yy fftyyiyyft ft fftyy 16 ft 
3 ^tr ^y wy yfftmftf ft ffty fftyTfty w?? ysftt/snyH yy yyRft 
21 yjy, 2010 yft ^yy fftyfty y^yyft ft v yy5T fftyT yyr yr ftk yyr y? 
yyy fft^fftyf y^ ftr ?y yyy yfftyyft ft fftteci fftyR fftyy yyr t i 

(xvii) yyrft ft yitorff ft fftift fttyy RTyy yyffty yftyft ftt 
yftyfty yyyi t yyffft yyft yyyy ft 3yy %yy^ y^ymft ftt 3T^ffty 
yfftroft RTy yiyr ft yyyn t i yft^ yftm ftt yiyi ft ftyffty 3rryft 
yft ftyftk yft yRT yyr t ! 

(xviii) Rft yft fftftt f%yyy y^yyy ft yftyry yfy ftf yftyrft ft ftkiy 
, sy^y^ ^yry '^yrft ft yy fftyT t yyyi - yft 3yyyr yycW yft ynyy 
% srycn uTty ft yeftfty yyr ^yft t y^t yrfftyift ft "yyem ysyf 1 ft 
3TiyR m ft Rjy yfftrny yft ffty f | 


yi. fftymftft ^yry 

5. yftyry yriy ft fftymftft yyny yftt fftyft ft ^ftfftr (iftft yyyq^yiy 
"ftyry y^ u w rt t) f l fftfftr (yyryffty ^ C9H6 02)'^yyft ft 
ftyfty ftftyR ft ftyft y^yr t i yy y^ rtr t, ftt yfty fftRR, 
yftyr yr yryyy w ft ft m^n t i yyft yrftt yyft ftr fftm yyyr 

ftft t ftr yftftn ft yyR fftffty fftyy ftf ^yyr ftft § i ^ftfftr yr yyftly 
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TjRReT dlRtRl cR RqR 3 rR R RrTT vjTTcTT t 3% qjRRET RfRR) cR yzftn 
TTf^T, ffefc, RM OTEH, 3HR^Rff 3tR 3HT qjrRf % ^TT^T R f^TT 
RETT t I qpl^HI ^RJ R?TT R AlR 3 tRr 3RI Rtq 3{|RtRl4> ddTlR 

qR 3Elif&d c^Rj cR qRTETT t IRt *|cT qrq R RRm % W R tfTET 
yiffci4> t, Rt 3 et fRrc qq R R^ tfdirBdfRqr ^tett t ! ^ eft ^f%q 
EfRqiRt q} otet ton rt tepee t st^Rt (i) teRRe^ce Rets etet eetR % fRq 
.ReRct R ^ Reet dcqqqici m v!Rhn qR y faith et 3iR (ii) sM-RrRtd R qps' 
RR qTefl wlthdl, fRR RRRh TEgfR ift RlcTl t cTSTT fRqrR sM-ReRcT R 
TnefkTReTT^RR EEFE ^TEE t sfhf dEE^EEr ^R c^RR'd R qRqfel faEE7 REE 
t I RR R eReetR R TERrE^R^ Rq qRfaq ^Rqq> % 

TTE R CRfa<h 3FcT R RtfREH RRtd qR hR^R R qfcrffpqT ETqR t Rq . 
aRR^d $RRh eR faRRRqFT % qm RRRee RfRs R steft f¥m eeett t i 
amR^d fRRq R 3 eR REe feRRqpr R qm qR^q Reet ettch t Rq fRq 
RRReT R fthRldliH REE! ETTcE. t I ftbTdcR^d FcETE R OTRRq RRe 
qTTT 3RFT .fRET RETT t Rq ^STHTT RTcTT R I ^RfR EE EET3 RReE RRi^TR 
fttR Rrq?TT Ftcft t, Rtr% farq eeetR fR| RRee Ret t i 


6. rt etete R qftErej-dE RRe RRRft R stsete 29 R afaRr tRet^e 
qqqM R. 2932.21.00 q> E1ET eRR^kT f^TT RETT t I ^RtR, 
qiRRR %qef Rt%fcTR t 3fR 3lR RT RTR % q^R qq qr^qqqft q# t I 


7. Rq# Rqqrq qarqqq ^ rRr^ % Rqft wrt qq' Rwrsftq qqqq % 
qR ^ w\i 3Tjqtq qRf Rrt t i 3rq: qrRrqqft qrqRrqr rRt eRriR A RrarRq 
3ftq qq^qq ^qT 5 ^ qf^r%q RidKitftq qqqq q?t ^ qrqct f l* 

q . tptr qqei 

8. qrqiq qq^ % qfqq qrqqq^ RqqrqRt ^ Rm 2(q) R Rhi^tr 
qTqqrq t: 


"Rq/q qq^"' qq arR qR tR# qqg- # uR wr R wqq ^ /Rq R/q # 
3/#q qq^ ^ ^ w ^cRr f/qY R trtr Rq# R 3fw qq^ 

R OT/q R qRR 3^q RqR qq^ qR q^RR qcRq? R qp77q q R qq 
Af qqrR qq^ - R 3mf&P /RctR-^cE# fAyfmrv zf; 


9: 3rRqR ^ tttt Rrtt t snRqR % Rcqrq RR qRR R ReRRet 

q-ETR qq^ % 4Rl rR fTTcT 3ER t’RR ^ RtRTR 3iR q^iqPlR fcRtqqTTSft,' 

RRftW qf^n. aftq qRfrRrRI, rt 4 Rtq rttR, RRRrh, RRet RthRr, 
R?Rq Rtq fctqRq qsn qq^Rt R RRr RfeqR Rqft fcRRqTTRt cR R - 
qeT%r t Rtq ttR^r qrqr ddriRd qsn qiRq Rqr R RtRRet qRn? ^qqrq R 
fm RR q^Tqr Rqq t RR R qRft qqRRR 3ftq cii^iRR^ qrq R 





[ qm \~W^ 1 ] 


< qrcr wra : sraiwr 


tffcRSTTM'-lk f l ci^hih rtr % graYRRraf 3 r6t ^rt ^nfer <R7pfT rY 
HIC-kM Pmi cleft % 3T5^TR 7RR ^ 311±11 Rid ReRf cR^3fi % TTFR RRJ 
RTRT RT 7B7 t I 

I o. grterft rR rr^ f ftrTRT#T ^rttr 3fk rrtr cr^ % rtY 3 f^ft 

RHRjK ^ rY^ cl<Y> Rift R-MI |t I 3TcT: RflbTRlY] ft %rR^ RRiRkY % 

3?^Wf rr fcrf^mer fftw wl % errer ±re rfti t % ci^n rrt % y^YRRrft 
Wr^T gRT ^nf^cT 77R^ RRJ MIcHftftY fftWJRR 77RR ft?T ftf 3TFUlrRT 

RRR cR^ % Wm cRg f | 

*J. ^cj^lfrT 3ffc vd*ltM 3TTETR 

II '±R 3TT<YRR OTftT % RR ft ft. kRel'M RR4 ft>fftR>e>H RT.feT. ITRT 

RFR fftTRT RRT t I 3frfcj7 % 3TRTRT HRR ft RR^ CR^ % ftt RR vicqi^cb ft 
fftr#Y ftY 3RFTT c||R|P>J^ RRTIRR RR fW( t I RRR^TR RlftR^ R7T ^RTTRF 
RR RRfft % ftYRR RRftk ^3R17RR W 100% RRRT ft I RR RRft t 

fft> Rbft) ftY Rcl&{<^ RRRK ft sRT Rift R7 Rift fcb^II 1? I 

12. mtolff dMc) I? fft? ft. RRRT RTlpi RT.feT. RRR ft RRFT RRJ 

RT RRRTR vdeMI^R? t 3fft R? TTRRTsft fft±P7Rcft % RrR 2(73) ft? 3T9f % fttcR 
"Rftc^ TrY 1 !" t I RrfftRT^t 3Tlft ±R RTRft # f% RTft^R WRftftt Ift^H l clft) % 
RRR 2(73) 3fR fft±R 5(3) cjft 3T^aTT3Tf cRt ^RT cfRcTT t I 

,^r 3RI 3T^t£I 3lk ^3TXT tjtt 

3p1 \deft-M ft? R^t£T 

■ 13. :^Rc[T i ft? RR RftcJ ^Tf ^ PlHf^W 3T^?7 J%TT f ; 

(1) ^’i, ^i w i. j t u i. tU<i cr^ py m ics-i cffY ‘5^P?t i % l 

' OTffan 4 tfRR % cfTRR TRRf ^ 3RY 3fR ^ 3RRRRT 

ftfR RT^ cjft ^t'JTTcRT't I 

(2) % 73RTlWf ^ TFTT^T ^ 3TRR TR ±R %£ f^RT t fcR 

R% 3MR SfS^RcRqT cR RcfgR 7RR cRf ■§ I $\H4>) WR \Rf% 73TR ^ 
±R ^TRT RT t % RT<Y ^37 RfYf^RT ^Y-1 I ^7% 3TRTR, Rf^RfT 

ItRT yRfacjT RR mRuhhY RMt ^RI McTrY ^ R^Y t I ^77% 3RR 
^ VTvR % 77T27 3R^ cR TgRTRI R qR yrl^RTfl ^7R 

t I 3T7T: f77 7RS7 ^ RR ^f^RRl RRTcRT TRl I 

(3) mfocRfr f^reiff^T Rfe (3.46% 3fR 9.23%) cRt^ Rtt t I 
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(4) ' ky % kkrk fk? M fkifa kmr % mk mi ?m2fy mkk 
4tm^em k Tjkd kmtf k TfM rf^r km TTm 4 | 3m my cfm fkrfcf kmi 
% mk mi TRsk w?fk kmgem k 3itmk 4 yk km 4 m ym fkify 
kdd mi mm tpfm 3m4mi4 y6nt 4 I 

(5) k 4km ^jw 4m mmkm y*diki 4 krk 3nrnr yr kkrm mm 

ky?I cf5Y pfk mT TTmcFT 4 km PT mf fkfcT km ym m I m#, 
ky % kyrejem k mRjy 4km k 4km 4 3k 4 k mkk kyrejem k 
yr^y 4km I ( 

(6) *Hwk^ 4tmyom k ymri 4km mkfkm 4km 4 ymk, mkk 
4k?jom k pR^cf mkfkm 4km ky 4> kyrejeim k pt^ct yk km mm 
4 I wtt mkfkm 4km 3k k 4km k yjk'mrry m4 k 4myyr 4 
4mR k km m wr i 

. (7) mk 4 44k 4k k kk gy f4krm mirky yy ?y ,mk k 

wfkcf mm rnmj44 k ,3y4-4t 3 tt 4 TH3k^k4l3^^^ gm 
TimfcHd 3k pk^m 3kk mmykm 4 I f4yfym gm 3iy mm k mf kyk 
4 3k kkr^em k ^fkr kyk 4 k4 mm 3kr 4t4 k fkk .4 44y^em 
k Tffkr ^4m4 ^ ^ kyk % fkkm 4^ y4m km k w 4 I 

(8) f4kym ^ mk 3k mkk km^eim k f44k 4 34 r 4> ^ k yyfcr 
mr 4 fkkt m4 mfk 4 f4f^ mfkmkk mm ym 4 I 44 yykt 4 

f4km yif4mr4 mm 3 tttutt mn myy ^fkk^i y? ym t k yirefty kyrejcm 
k kfkr kyk kkim k my I rnkmimk 4 4rf4m yikmk 4 yy 3iy4m 
km 4 k y? ^ wran k 3 tr 3k k-rnn 44 ^rm 3 ti 4 ki4 I 

(9) fkkkr mimm ^ (^Fimr 12.75 3 tm. 4t.) mrk mr’4 I 44ei 4 

EkkeRT mr kfePT mrR 4tm 4 l mkmm4f 4 (k ^4k 4 

4kcr 3k (k ^rk 4 3kncT’k4m 4 44f£m Tpm rak 4 i 

(.10) pc4th mrk 3k f4sk fr? mmk 4 3Timc4 kk^m kkm ^krakw 
‘ 4^ 4 #TT^ m m'fkrTT km 4 I ?rmf4, 4r^ 

km mrm 4 k Tkrr^em k mrfkei kp mi4 mi mrrm mn 4'm"^ I atct: 

y^rnff 4 mmr k mi yf4mr kT 4 Timmy rnk 4 mkmk k 
7 jmnF km 4 i ' 

(11) kcr mky mi fkkm mmy kcm, mimr 3k m4kry k mrfki mk 

km mu mkn • ^ 

(12) 3Fm mi fkkm rnmei fkm Ek4ykmr^yr kmr mk km mm 

mfly i 22% k 3mr 3k?r mr 4 i yfkiykk k ymjcmmy k kk 4t . 
mem 4 km yk k mk mfk i k4 ^ kmr km mrm 4 4 
qfkkkk k k k fkny 4 km mm mf4y. i 
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[■qpi 1—7^ 1 ] ' , W R WR : ^RTr^TTT^T 

(13) fe^lTO GRpT 3 fecg ^?T R 'dsjcgj TOTJ fe RRT ^ |1? ^s|Rb , 

3 tVfcre 3fe I 

(14) fe % fefcfe £RT Y^ 3MiH fe TOTOT fe t I Pffei 

fenfe) cfTt 3TlfeT fe yxieiMrHcb TOT 3 TO PPpR TORT RTfe % fen ^ 
TO TOT OTT t TOTJ TOT W1 fe ( TO 3fR feTq ^ TO? feft ^T 3 

fe inm t i TOrofe ?£eTO % 3M mt fe^ % fe to 3t?to TOR'pf t I 

(15) TO ^f%f?TO TORT % fe % TOR feTOTO 3?WTO ^ ^ 

TOTTO? fen TOT t, TOffeTTOnf TOT 3Fjfe t fe fefen feTTOTfr TOT ^JcTTO 4>T 
fe -4TOH Rlt^T PrfcTO TOfe Rife feT TOpf fen TOT fe TOT ft 3TRR 

fenn 3Tarfn ^cr tot femfe TOron fe nT I 

(16) fe WoR fe 3Tffe*nRT fe few WTO fe 3?PfeTOT 3 3R?fe # I 

fe totto ^ Pi Pro yrfeifT fe ffeTffe to torPtor mfe tor 3rr1 % 
fen :j jen.c^t nffermr feifen fe I? I to feteR % nffeprorro rr| nfen 
% TOOT 3 TOfe 3fe t I . 

(17) wto fern % tor 3 nfe fern P ferrofe % tost toPt fe to 
3Rfe nr) feron t I TO^ otto, nfePr fen wron fe fefejnnT tot 
R feR WTO fe 3TffepTT 3 fen ^T fe feOTT % fen TOFrfef TO 3TfeR 
fen t l TOfet totoTw fen t ffe to fern fe nfermroro nfe; nfen tot 

TOOT TOT Ife fel TOTfe Rforofe fe 3RTR fen t Pf> TO TO ^ ^ 

* TOTTOT 4p I feT OTTO TOfe feferR 3nfe A qnfe 3TRRf £RT fen tor, 
fe fern 3 3 trPtto Prtto. nan fe tort totoft to nnfe fen t I 
feft to ^ ^ Prttoto to yrffenft ^ 3njfe fen t I 

^.2 Pwldcn f, 3T m r n TOffe c> # RH^^R % afeg 

14. fefcfe TOT fefe % 4K fe fefe fe nfef TRfr. 3TTO TOT 
wnn w ferfen ferr^R t :- 

(1) fen sfef $ fern to ^ 3trtPto nffen % toot toto fern to 

3mm to! nfn ^ tort fet n# t i 

(2) Prf^OT fefefe ^ nfn ^cm tort tn; 75% feropn^ to feR- tor 

n?r n?t t I 

(3) 3nfe q>T nfn fern fe tort fen^OT to 3% stPptr^ to? feR 
n^r fen tott t i 

(4) dcT fen cfen 3TOT 4^t fe TO TO 3Rnfe't I 22% fe 3W WR 

TORT TOR 3fR 3RTfen t I 


2599 Gl/10—2 
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(5) 3ft % Tm RmE % yrcTR 3,dcrcfed qfcrd eft 

WTT % 3tfcR fcJWT % E>q 3 TFIT^ n^ ^ qq qrfxTd 3FRT qT fcRRE f^T EET 

% I 

(6) . czn^T ‘qft EREfaq? ET TTT f^TTT f^TT ^TTTT TCT%T cWl’Rb d£lVf 3 3TR 

W&t q? qpft ETfaeT q>t t I 

(7) f^rafcr^f % f^M qq qgq ^ ^ q^ Et TTf^E 3ffc v3TT% 
eiwr eerr t i 

(8) TT^t RtqR u i ^ PiRki iTrf^rrrft q>t f^rairr^t gm qqxr them 3fR 

Riqfd cffTRcT qffqRET % EFTT qq EM'iqd qRTCT TCT%E | 

(9) $4Rd qq vdMilVl 3FRTCTft dEFf 3 toTT FTcfT t I ^fft 3 ftRldfdl 

• TRfrRrqrr^ t fwt 2000 etcet t Eft eesee: cpj sfR f^RrqfaT t 

3fR ^ 3Tf^RF W^l# 3J?q> ePTTq FFt % qqER qqqft 3T^ qqiftcT ^ I ETEd 
3 qF#T qq ^’cEEId ftpldfdl t Eft FTjtq qft FRI eft ^JET q^ft 3 TCSTT t I ’ 
irctM mRuiih^thm nmftq RRmldi qq wfaqqE wftciFt. 

qqi t fyRFt $ARd.qh qSfad ^TC, 2010 TTSltd WtM qjFq eTPj; % 

.cJEct qiq ft McR 30 ETR qfft ft>.TTf. qR ^ t I q>E^I ETl d J i1 % ETC 3 jARd 
qq vJMqld q^ft qici ?HM ftg fts? <EKftfceK1 ft? CldddR^ sR? q"R ef^ 

qq TCSftft RfRdld 13ft eft ^ eft Rlftl t qi'e'dfttft REF eFTR Fft % qqTR 

q^ftl TTPrrff (c£ftRd) ^ft tftm 3 srt yqrftrd ^ t i 

(10) 3R %..3TcFtd 3TT^ qicft TFTTFcft TTFfr°T dRdl^ 

cRRcft t 3fR etft FTFT ^ Mcl fcFTT ^TIcTT t I Mldd7)'cft eFTR ^ 

^ qrcxft TTFTTfr eTFTcf ^ ^ ftft TTFfW Tt^PiR E^T FT 

y’Tm q#FT Rnrfcff % ^rRq 3rfer tor fift t ! wdrMt ptt^ - 

% «FTTy ^^Rd % ^c^Eld RRldldl qrt <RT Tf32I ^ q^FTT RFFT qR- HFT 

^ ^TT qR^ q^^^TEcTT q^ % fcR qtcTTr%d f^qi FTTT q#q f% FIFT ^ ^TE 
cTFTd rfrd ^ FE t 3fR sj^ft gfcRE^-cfftEd FT qppft Elftq I 


^.3' qif^qjT^ ski qrm 

15. vJM^qd 3T^Ttqt qq RiHi^tik RiTeiq u i Rhqi EET "t " 

(cf>) ffI ?rq? RiPidd yr ^ tfr qn fee .t, yiR^iT) qfe q>r^ t % qrrq 

etRtt % Rr^W qrftoift ^ ^ tto q'qfcTF f^Rnrq et qr f^TN 

f%qr t f ersrrf^r, qiRiqrrf)- qm M TTdcT q^fci- %■ 3T^q qRcjcfd qrf ^ 

3IcR qq STfeT ETf^H % Rl#FT td, fcRTR E# f^ET EEI t I 








[RPI \—W^ 1 ] 


MRcT TO TRT3 : 5MTO 


11 


\ 


(^) ■ vjdTiqcft‘/p|<ftdcft ft drr RTfftR % fftRfTOT RTfftTOft TOT fft^lRd 
' ftkl^ckTO TTOR fftrRT t | R£ To fftRJT TORT! t % RTRRTOk ft ftkl^Jdcb 
7.5% RT I TOTTRT, RTfftroft ft 3TOTTcff % RlfR kt RRRT ftg 3% 

z\$rm ftkT t i 

Cft \3^RT oTR ft fftRfTOT ftcj \drMK ft|/fft H Idft) ft $Tfft yf^cl ftkd RR7 22% 
ft) 3RR RRIR fftR TOft TO fftftR fftRT t 1 RTf^TOft. RF RTRft t % RTOft R? 
^TTOT RTTOT ?ft t fft TOR ft) RRRT ftg TOR^ Tft ftftt TO 20% ftt 3RR RRTR 
ftt TO i ?TOft 3TTORT, TO RR TO*^k! aft ft TO5T TORTR TO TOR t, yifftroft 
Rk TOft t fft rto^ ftt 3 ft ft fftRroftR tortr ftt RckiR fftRfro ftg RTfftTOft ft 
fcTR fftfftr cilRjR R# TOT TO TOhTT I ‘ , 

fa) ft TOT fftRT % fft RfR cfftTOT arfcT ft%R fttRR ft ?JTOftR t ! 

RRTfft RTfkroft kte TOft # % ftftf % ftkt 3 t?r TOftt 3rk^ ft i 

fa) to Rroftk rr.rr. ft fftRk ftiRR 3ffc toir tot ft r^r *joR ft 
Pralro to rrr t, RTfftroft ft Rftc^ TOk tot torr to Rftf ftt ftk fftRi t 
fft fkrfro ft Rift ft strrtr fftftR fttRR \ftt to r<t kw Rftf fftRT tort 
RT fft? TO RR) TO TOt ftt TOcfk fttHT^ ftt ^pTcT ftkftf TOT R ftt Rft 
ftt 1 rrr R^k % 3 pjtot ftk to.to ft yfftRrftl TOTTrot/kkro^t ft Rfftrot 
ft TOTTO fcTOT TOT 2TT 1 TO ^T ^ kt k 3TT^ TO TO^ TOT 

3TTTO % 3TTTOf TOT kTOJePP TOT kpTTOn k 5TTpRTTft kt M STO^ 

TOT kt 2ft 1 TOk ft ^TTO ft ^r 3HTOT TTO TOfftcT 3TOTcRTft ?T2TT Prafefft 
% TOft kt TO'Rld TOft TOT fftcRR ftt TOeTO TORT 1 3TtTOt cjft .TOT k 3TTTO 
to mkroft ^ kk TOft t fk TOkk kkr^TO kt er^rr kerroft 

3TOTTTO TO TOTO TOT? TO OTTO^f. #? fftftfe yifftroft kl TO^ RTTOt ft 

TOft 3 tto t l.^fk HRkk kkr^c^ 3fk yf^nftft 3 trtttot kt ^fftrr 3 ttto 
-TOft tot t 3tk ftfk TOrfro tot ft 3 ttto 1 kt PkTOft ^r kkkt to kt t, 
^rfk? ftftfkcT kkrot to tot kr fkiftr kkk kt tor tor kkT^ror 
toh k 3Tkkr ft ^fkcT kkkf ftrTOrft ft kt Rf t I tot^ rtot, totor kft 
% kkR kftfkR Praferkf k ftk to to tor to to fk to TOtkro to§r 

ft> 3TTTO? TO fftkcT kkeT % 3Tqft Rrft TOt TOk.ftftcT TOTH? I TOR Hlf^H ft 

ft#k ftro ft to kk fkro to t fk tot kftroft totor 3tto kkro 

RftftftR TO5R k TO fftkcT kkR % yft ft yTfkcWft eft ^RRT TOTTO Rift, TOT 
TOTT t '| fftftd eftror ft RTft ktRR ft) RtRTO mPlTOft ft RR RPft RTRcft ft 
fftfRft 3TTTOR TO** ft TOTftft 3TTO t, RRcfk ftkT^TTO TOTR TOfftTOlft RTO TOcfaT 
3TRTTTO TOT RTOkT TOT? RR 3TiTOft TO TOkTT RTRRf RfftR RTTOTT t ! 

(R) TOT TO TOTR arftRTORT RTft fftlftt ftkft ftR ft RcTO kt cftRR 3T2TRT 
ftft ftkft ftftt ft TOR R%R TOT ftftfft) fftlR R>krT ftr TOTR TO RIHM ^ 
fftkTO TO TOR f, TOTOT RcR ft? fftRfTO TOfRR ftft ft RTRft Rft feRcJR 
TOR Rft R^ t | 
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(tf) TOFT dTO. S# TOffTO % ffrfRT % #TOFTRt WTO FJcTO, vTRTOT 3# 
TO#H "ft ## ffR TO# % f # TOT TO# %, yiRlTO# 3TTOft TOT 

TOdd TOTOTTO ft #F#t t ff WTO RJcTO TO ^ TOTOF ft f#N TORT 3f#Td # 
t ff WTO ?]eTTO ft TO# #t ftcft t ft ff 3TOTdt TO TOJoft #R 3TfcTRTOT 
#Hf¥JoTO ft TOff F#t t I TOST TO TO#H cfsT TO# t, WlRlil'H 3 TO#H ft 
## ffR f#TT •### ftW fffRd cffr t I TOcTOT, R#f ^ #T ff 
TOT^d # t ff fffdTO £TTO RT# f ff# R#d ft TO#Td TOT R^TTOR ffdT TO 
t I R[ yf TO# FTR # TOT % ff# fffdTO ft TOcf TO#YR yif RlTO # 

tl • ‘ 

(TO) • d#( WT# ^ ^IcWRd ftW f Rd: f#fTOT 3fR TOFTTR t%ft R<j 

yell'dR 10 TORT f 3Tjm?T TO RldW TO# f <TR toRr cTR f f#R u l TOT 

ffro t #k tof 3rj# tor t cbwkK % 3 fjrft 3 r fff# f #r 

TO##cT R#t TOW t I d#f TOT## TO TO# t % ### flTOd TO 
f#fror miRito# ^kt 3rrorf # #w tof# % 3tttor to ffro to t I 

(# TOT TO TOT 3T#T f To ,ft 3T#T 3TRT# f 3TTTO# TO TO# t, 
yiRlTO# # TO# t If TOT 3T#T % fcTR 3TRTTcT f 3TTTO#/R]TOTOT TO ft #TOT 
TOT #, f#F TORT 3## t, TOfcR 3T#T % TO ff# TJTOTT'TO f#TR TORT 
afdd #t fRT I 

(3T) TO# f TO ft f#TT t # #TO[TO TOT TOpft 3Tf^TOTT f 

3M# eft ^^T cT#?[ # #TOT f 3 T[c[Rto! ff# flHI^cTO TO#eT f#TT TO t 

toRtt yiR i cM^n f # f#m arfcRro ftrojero # e#tot f#n t l 

^TT TO# TO fcTTO f#TT TO f 3# TO#TO TOT #TOTt f ^ ^ ft # TO^fcT 
f 3EJTTR TO ffe ffTO TOTT f ff 3tf# TOT mRu[R f ^T TjcTO f 
3TRTRTOT ftTO^eTO ## #t ftTO t I # TO# ft f# #TOT'ftTO#fcT 
ft TOT Tft t I 


16 . ytf#rft f tort ft #rof f #r ff# ffro^ ^arorot f ff# 
3 ## 3# to# to tor to *jf to f#rro Rrttt ffro t i toRe# # 
to# t ff 3 tRtRttot 3# f#rr#t f 3T5TO tort ft tot # t 1 ^rof 3 Tcttto 

yit^TOT'ft f TORT ft TOT#lf f ftTR ffcTTOsT TO^TTOTTOt TOT TOTOTOT TOTOR TOR 

"totorrtoto TOTarot" to to#tt ffror f 1 y#TOifl # to# tr ff # ff f#TOT 

^TSTTOR ff TOTORTcETO TOTSTO TOFT ffR ffTT # fcTT f 3# TOFT dl#RlTO #d 
f TOTOT # ft ydlRlTOdl TO^'ffTOlftTOdT TO TO#TT TORT #RT TOft f, TOFT # * 
dff # #tTOR TORT #TOT # f I TOTOR fflRT TO# ftf f TOTO #cj TO#TO 
cTTOT TOTO#T TOTOI ## R#. 3# ff# f ^TOTOTR TOFT ff t I 
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[yFT I—s»si] *lRcf ^ : 3T^TT^rrrcfT 

(i) gy* ferro ysryy^ ft 3jyft yroy ferey yft ferof) ft ^ t fe 

yrfeyyyfe tot ft fftrotfty totf yy yg^ totto t i yirot y?t 
to yft y^ t to yF ytF feyr yyT t fe yiRroyfe ft 3?yft tot 
tot ft yF writ t tot ft RyRT#T s3<to % ftft - ftt 3ft? TOTOn t 
fcpRft swich yy tor t i mfefyft yft ferrogyr? ft ftft ft yy 
tot y? fen? tort Ffe t fe yyi yrfftyyroft yftoj fftr % tott? 
yft gfe tort t nft? y? fecj fefty t I yerR yrtWryfe tot ft 
fcryrcjyfty totf to torr totto t toR yroft yTFyfert M 
% atynfer ?tff yfyft to 3tRto? yfer y# fen % I 

(ii) toft to totTf? totR ft yftyy ft gfe $ yjt yft> yy tot t, 
RiTroft yR yfe t fe tot R y? tot tot t R yifeyrorf yft 
troy % to?r fefty tot Ft ^ t I yR fec| toft yftrot ft 
3Tcyfey> gR totot % R yryytyxTi yftror fiftoR) g.ciy> yft toRtt yy 

3ry?R toR % ffe ?yfe Ft toR i fer yft?j toR % Ry ftF?r? t 
" 3ft? yyft yF 3rg?fy fen t fe fey 3fer % fery yyffer yftro 
yyfe tof yftyy y? tor ft sryyfep tott 4 stttot Ft ?ft ft I 

(iii) toft to yyytrorfe y? yrroM to^to totot toR toRr tottf yft 
totto 3ft? fttroyr? ^ yfe % 3RtfRr yyry yy tot t, yrl^TOft yte 
TOrt t R yRRyyyr ^ tottcTO gfR yt y^ grot yyry yR y^t 11 

^TeTiyT. ^ci<^ yy Rtyy y^fty ^ §rf% ygyR TOt 

TOiy Rt yty^yy wyi t i 

(iv) ' to to. TOicft yr yF^ ^ TOrf Ryrgro (Rf toVt 

y^t tot fRr Rt I) yy ^yyy t,- yiterft Rf t R TOty. 
yrt yrfrf yy RrRy yyfcRT Ryigro yrt yft^t % yyy- Ryr to 
t i -3fc7‘ yrfro yy'Rrtro yRr TOty yrt yro #tojto mm 
yrt ^nr^TcH % yry RyT to % i 

(v) %tof yTOTfi ^ yF iRn t R y#y yrrcfty to yrt gy 

y# y^ toft i yiRyyft Rf y^ t R to sryf^ % Ryy 
fcrroiRy TOiy y^t to cfyyy 294 Rf. . R ^ft R i TO| 

TOty % to 400 4t.F.y?r tott t u%yef y^ TOty ygyft ynRy 
to y^t y>^. y?t f^rf% Rn yrfly i yyrf^, yF R ytF Ryi . 
TOTeTT % R TOT y^t gFT y^R y>t,TOfrTT WflcTrt 3flqtd) Tf m$T°7 

tot tot c^t 3 Rtto} gyWm yf! t I 

^ftfRr ^yft \3rMif^d yy^F yyg % y^ % yr^ - yF ytF Ryr ^ii?n % 
R TOty ^yF ?R fen "i fe yyg yy yyyyy %ycr ^ty, 
to?t 3ft? tot ft feyr uttcjt t i yft^; TOty ft yrferoft yft TOroft 
ft gftftty 3yyty ft?t yft yf sryyyy yft yyfyfeft yft ftt tot t i 


(vi) 
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yfftcjji'ft ^ q? to to % fto to A ftoto aqq fto^ 
qsrw totoj totq % to m toq to tor t :i 


*T. , mci ^iRh to m°mi ^ 3TRf Mcfifd 

*f.1 to viR.nPT % HTto 3 tne^T HTfto fato*! 

17. tototo to qto f f% fato to to 3 aft % aqq 

qqto. §rrr qrtoto to 3 to ^fttri. to 3rtoqRrr m^rr to 

T TFfr q*n t 1 am: Prercreto % argtol % to 8(2) % 3 ejftr 

tofto toto % qtorto ^tj^cRT ftorrtot to to v?r.t°t. to 
ftodch to 3T2mT 3TOT-3TeR ftocTto £R7 HMdl % toq % 3fto 

^j to^T5fTT 3TtocR9TT .cReTI to KHT ¥H t I 

18. qtotofto to toft ftontot % 3Pjtol % toro 8 % arj^R to 

6tmr aitocR^rT -toft qTrorr qq toq .fto ^rr tttoti t to to % ftorto 
tonmr 8 ^ qq-toro (3) 3 ftofto Hitol % amiR qq ^htt to qtor 
Tnsq ^5^m wm to ftoto qto to to to 1 to to^to 

to % qtotto ftocto/BWRto to totr ^toRsir tofr toft % 

btr 3 tonrnr 8 to ^q tow (3) 3 aticRii^ ^HT/qtor tr^t 

to^ to to rnfto f¥to torto ftoftolto qrqtof q? ftor to fto 
qqr:- 

cr. to tot. tot. to to to toqq, tocr to ftoftoft, tot Tito, 
tortftoto to w to cTfrt, fto to ftoi toft ftot ^ to 

to to qto to totr % toerto to toftorw to to t to 
ftoto w® tor 3 rmt cR to ^rt ?totq to to t to yrg^ 
ftoftot to RFicf qiRN to qtor wr Tt toto t; 

to to to ottot rftct to ftoto ftot fto- qrq ^ tototo % 
3pq toto, ftom ■^nw to tot to tor^fci % hrtr 
^ ’fRcTH to* ^ ^feft to^RfR artorqRTT -gtot ^ ^ tot 
.to toto t;' ‘ - 

q. to to ftoftom to tori Ttto chi^' ^ ato t to to to 
■ ftocR ftotcmr to qqrcH to.ftocn to toto to t l 

q. ftotor qr totorto w to to 3rmN tof ftoq to I 1 



[ < RFT I-RRtrg i] 


TOT : TOTTOT 


ReR 

r. 2 ^ ?T^n, fft?ftfopi afte tor rRtoh 

19. 41r 'TO.■*l u l. ft? ft>qcl fft'HfofRsfti Rf dcqiRcjft ft TOR fftRT ft TOlft 

yTRTW M^a fcfrvj ft : . 

. 1. ft-f^TRIRfftR RTftf^ ft?R3RT ft?.. feT. 

- 2. fenft (WI^) IJRlRT %toef ft?. feT, 

4fjjjrgggR RTj^ft jERjjg ft?, fci. 

* 

20. ft.fftiRMRM «|'l4§4 ft?. feT. #R TOT.RR. ft TOR TOj % dcTOcf> 

3flR p|illd0 % TOT ft T?R dlH<ft ft y^iqcf! TO TOR 3fR qMK 3T2lc<qq>tRT 
TOEft virK RFRd fch^l ft I emO cftt TOR- ft? RfR VjfycfriJ) ft RRfftR? TOR 

ft ftte fft?R RR 3RJRR 3FJ°faTRR ft? TOT ft ^ 3TfftfftTOFJRRT RTftt 
• 2ft I RFftftcf? TOR mR u IIHI % RTR TOfftRf \3cqiq4>/PlilId45 ft 3R[4eTT RR TO 
tor rtor fft?Ri 3fR w 3TftTORRT % dqqsR ft? Rrft ft smft RTft % ftfft? to 

- UcRTO Rft ftt RRTR Rft I 

21 ftfft? TO FMTO ft? fttTO TOT ^ TOHMofl ft? TOR cfft ^Pf cfft Tjft aft | 
R£ RRTifk ft fft? ft. RTft^ft ft RTOR 3?2fcRTORT ft> czrq^K TO RM f^TT 
R#TTOftt RT 'FHK *JeR ft? fftRfTOT % RRtTOTTsf RftcJ fftgft cftftRT TO ?RTR ftft 
TO 3RfftR fft?RT I, TORTTOT Rfft?RT % R^TOT 'ddJKcfr R?t RR TORR ftt Rft 

~ 2ft fft? Rl? ^RT 3TT5RT ft? FHId RTOTTftRf ft? TOR Rift cfft tjfftr cf?ft fft> ft fft?FT 

RTOR RMR 3T2fcRTORT TO TOTOR TOR fft?R Rift ft ftftfftcT TORftftt PlRHcleft 
ft? 3RJTO1 ft) ftR 8 ft .ftftfftcT fftfftR RTRRftf Rft ^ TOfft tT I RSTTfft, 

dcMiq^/Pl^lRq? ft uftR Ref cfft ft RRTTftR R^cT RRft ft ^R?R fft>RT ! $Flft> 

3TRTRT, ft^R fft^fro/RTOTO ft RR fft?RT ^fft? RTRR 3fftc3TcR-2fT % Rift ft 

ftftfftcf RRTlftR RW1 OTeldET R^f f 3fR RRRRfR RRTIRR RR ^ft RRcRR 
R# TORI RTT RTOT I 3TR: ^R TO ft? RftRRF RTfftRlft TOR R^TORTT ft? 
Rft ft? Rift ft TOTTO/fftRfeR? % Rift cfft RTR TOft ft 3RTRft t 3ft? R^ftft 
Mlddftftt fftRRTReft ft? 3IRRR 1 ft? ft^T 7^ ft? STJRR RfrlRTRR? R'cRTRcf)/Pl^Idcf> 

ft? FlHI^ ^JeR fftRffftR fft?RI # I 

fe7Tj (TO7^[) RftRT ft?fftcf?R eft, fcf. (4 fenj) 

22. ft. fftRT^ ft RRR to; ft? TO RRITRcf) sfR Piqld'R ft? TO ft RTOReft R?I 
RxR 3fR RRTR RSfTOTO TORR TO^ft RtR TOFT fft?R[ ft ! RtR ft Rft 
3Fjft FJRRT ft? TOR ft fH 3lRjRcfd TOTTOft Rtftt Rft sft I RRfftcf? TOR 
RfftRrftf ft? RTR TOfftR fftRfacp ft 3FjftdT RR TO TOR TO^R fft?RT sfR RTTOF 
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3jrfoifcRSn % gETFFTT % Fp i\ Fl4 % FT F?t T%>fcf FFTF 

F>t I - ' .. 

23. FT TTcFTFF % F^TTF PpqfdFT FTFTFeft ^ \3TTT sftT FTFTTT 3TS^2RRSTT 

% c2JFFTT wft yiHTFoft ^ vTcTT F?t FTPF cfft Ff 4f I TJF, ^ McNeil % 

• vTcfT 3 A. PRT^ ^ FMTT 3TafajFT3JT % RJFFTT FT FTFT f^RTT 3ffa FTpTFFft ^ 
flIHIRf % Pr#FF % y^vjHI‘4 fcTsJjt F?TFd FT EFTF ^ FT 3F]Tto 
f^TT I TIcFTFF yfsbFI % FtTR TfFpRT FcFTFFt - F>l FF TTcTTF eft F| 4t % FF 
fTT 3TWTF % FTTTTftFT % TTT2T FTft Fft Fp fcF 4 PfRT FFFT W 
3T9fcZTcR3TT FT cZTFFTT FFTF fcfFT uTFt Tt -TTFPm FTFFTteft PlFTFFeft % 3R£FF-1 
% $TT 8 Tf TfFpTF ferf^ FTFF^f Fft FRft t I dFTR vjcFI4F>/PlFW ^ 

FfTF del Fft 4 FTdTftFT FTT£cT FR"ft ^ ^FFT fftTFT I FTTftr 3TeTTFT, TTFTg[ 
PlFldF>/ddTK^ ft FF TjpRT %FT fft> FMTT 3 t 4^TFW % FTft ft TTFpRT 
FTTTTftFT ePTFF vjHel'S&T Ftft I? 3ffT cTF^TTR tfft? TTTFTFF FeT Fft v3Me1<£j d^l 
FRTFI Fff TTFkTT 1 3TcTI s?TJ FTF % FT-RFR FTpTFFft ft mciftfcft fftFFTFeft ft> 

3TdftF 1 ftr ftTT 7 % 3ftjTTTT FfcTFTft FTFTFFT/fftFfcTFT ft>- feTF TTTHFF ’JeF 

Praffftr fcFFT t I 

f^TFtcT c^N?T • 

F.3 fftFfa FftHF FF ftrafr^T 

ft. fclFHf>R FT^ &'!?« FFrftf feT. (FT^) 

24. ft.fftrFTFftTT <s|i4^4 vbdftTf FT feT- 41d Fpf.J| u I. A TIFT* FTF' ft> TTcFTFF? ■ 

3fk f%FfFF ? ft> TFT ftftTT FTFef A .FTFTFeft FF FTR ftft FTRTT. 3T^FFTFT 
TTF^i FTTT FTtpT fcFFT t I FTRl Frf FfTF % FTF yildtPI'fl FTTf^TFT WF 
qficj r wl A FtF fcTFT TfTT 3^nr 3I^ufdl FF % TFT ^IdR^d ^JFFTT FPft 

4f I FTTf^TF? FrfF Ff^TTFl %' FTF TTF^TF FFTIFFT/PldldF) ^ 3I^ u ld! FF FF 
FtR FTgF fcjFFT 3ffT FTFTT F?fcFFTFT % cFFFR FFT Pi Fid FfacT Fp ^ 

3ftT^ FT^ % dlcb FT TRFTFF F^f 4f T^t^lcT V1FH F’f I 

25. FTTpTFT FTfF mRu| \h\ % FTF PfFfaFT % 3TfF^t FF' FTpTFF^' ^ TTF^ ' 

vidT I F FT/ P^id^ FpTTTf A df% FT TfRTTFF' % ^fTH TTrFTFF PFFT an | 

TfcFTFF F?I yPh'FI % FfTTF fddidF) FTFTFeff % hR^cFTT FFT F?t FfF F>f F^ 

4t I F? TFT^jffF t PfT TTFTTFF % ^ TTFTg’^ FdTIFFT/PrFfcTF) ^ FcFTFFT 

FT[ TRFTFF ^ ^ ^eT FTTF^fi % TFF 3TF FTdrfef F?t 3TF^ FTF ^FTT 
T^fP % feTF FT^TT FFT ft | TTTFFF ffcpF FTMF % vFpfF ‘FTTcffF FTFTdFTf 
^ FTFT ^FdH 41vdch % FTTFFpF TTTpTeT 4 I TfFT^. FFTTFFT/PfFfdFT FF 
4t FFF TFT FT FF % TffFTFJeTFT F>f FTF^ft FTFT FR^ ^T[ FFtF A eTTT 
^TT^ FTP ^JeT TpTTST 3ftT #FFT,4f- ^FTT T^ I TIFT* vJcFTFFT/pTFfdF) ^ 
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Mf i 7 MM % fimfr Myy? y^r fMr fMrM gyyr qfMMy 2 3 M M % i 
fMt #yy? % 3TefM yyyy<MMyy> ^ ftM MMtMIMt gM, cHTH. 
fircT iff qylfry fM? i yy^ yyyyyMMfyy> rt f^ Mr qR y? y>R 

yyr yT M yy diqi^ tifMa yityyt % MM y^My anyiyM Rt qrqy fMfy 

3TR? % gyyiy M MsffMr ^cT yRypMf SRgy yR i yMf y? yR^ % fcrq - 
M y>FT yyT yi M urm 3iq& % MrH dlRtM 3TTyryM M yy% iaTRT fM? ay 
3R?r y% fMfy MM M gyyr qfMMe 2 M yyf Mf M M t i^f #j 3 
fMgy RRym fMM RM£ry fMfyy? % qra yyyMMqRM % fM Mft M 
Mi ?Rf fMM % drR 3 rMMt pRfdtf y? gy: 3T^#J fM?T t M 

dMM SlM drR 3 RORd MldcKH MR qR^d yR fM t 3f[R sM MVdd^Rf 
^ Riyy 3 y*yr w qRgy yR M t i yyrR y^.yte fMa ^tftt t M yyy 
Prated d’R'Ri ffMi dim % MM yiRMy snyidM M qrqy goary M MR 

qRJd yM R 3TRqM RdT td^T gd fMyM (gd M RfMdR RT%d) d^IT RMd 

yrrai M Mi MM M qRgy yM Mr rrtM ^ yfMM yrrMy snyiyy? 
iTRr yiRMy MMgdy> qyy yen anyra ^ MyM % Rny M 3 areaM rfi 
11 ?rM 3TRryT, yyy fMrfyy? ^ri 3rmy M fMMt M yM yR Riyy 1% yyM 
Mr M Mq yq MMMa Myfy MM yy yyMg yiRMfy qyy fMnM 3 yM yM 
fMi yyr t arsr^TT M!y Riyrdy?.^ yry ^yyi yy yyyfy dy% Ms! ^i Mf 
M fMn yyy t i 

26 . dMcM y^t yifMM ^ fMkr yM % MM % yMpysl yyy 

; ^yryy>/fMfdy> % MM Myy? M fM t I fMriyfM yi^ MtM 

wft fei. % wy Mh MMt Mi fMn yyr t I 

feM (My^) #n ^fMd M fer. (fMM) 

27 . 4 MM (wi^) Mr IMi y>. fei-M Mr^ y^g % ywry^ y^n 

Mrfyy> % w y yWyyft ysy w yy rfr w Mr 

t i MfM 8 M yyy 3 y^Rpyr, MM mRRiM A yMt wnfr M my ^f 
3TcR, MrtM yyyy ysy 3yy yyMf % M aMyy % 3 trr M MM M 
MrMMt $ ftryyfcr ^ MMr yMtyRR % My ^i fM sMrfMy 

Mff M M i qi?fM My yfMM % yry MM ^ynyy?/fMfyy? ^ s^fyi 
yy yy yxR q^gy fM Mr yRTR aMry^n % rrrr ysn fMy Myy ^ 
M $ m^\ yM % M% qR yyyqy M M r%M qyn yff l 

28 . qrRfM yjy qfMM % yry fMM % MyM yy qiMyff ^ 
yyyyy^/fMrfyy^ ^ qfMff ^i M% qR Rryyqy % ^rh ’Mmqy fMrr sn i 
RTRyqy M qfMr % May fMfyy^ qHTaM % qfMryR otr M My M M 
M i y? rroMt t fcp yyytqy % M" ^ M yyrryy^/fMty^ ^ yyyyy? 

M RfRyqy ^ gcj gy y^yrMff % Rny say RyiMff M gM 3 tM qiRf Mr 
‘ M % M y^T yyi ? -n I M rtptrt ffM yreyy % MM RRcffy ^ryiyM 


2599 GI/10—3 
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4 TOT fTcTFT tg cflTO 4 c^dicW 'STlfad 0 I v3c<TKcI>/Plddcl> 4 ^ 

d tot -rtf] ft? cr? 41a % ^Hi^dcb 41 to41 tot to 4 tg toot 4 ^ 

TO* TOT ^cT 4^R07 "4) 4?TR I RRIim % 4lRFT f44dOT/TOTTO 4 
TOt 4477R 4 R4 OR R4l£l 3fR RTPTP^T 4f4a TOFTt % OR?fk 
TOId4f 4 07# TOT TfTcfPT Rrf%cT 4a 4TOT 4? ^cT R414 TOJd f4q I ORga: 

004 TTR^t cm TTcTOT 4lHigcO> WT '4 TOT TORT gTO 4 7TTO 4t 

f4oT TO 9TT t cRTOTET TiRIIMd f444 TOTTO/Rn4TO % TO fcwf44 % feTR 
44 0# sft 4f4a TO 41 OlfT^ TO 004 4T# feu|4l TOcT 04 t I 

s*- 

' 29. to^crt % airoR aitorft 4 Rrafa 41oa to del *4444 Rrnk^T 4g 
TOTTO/Pmfro tot tottt do otReeRI tot to 4 tot^ct to 4 

RffaTR f4oT 4 I • • 

RJ.2 TOM TOT cET ftafRJT 

30. • TORrcp to qRunWf 4 ortorfl 4 Rmraeft % 3rg4i-1. % 4a 7 % 

3rg^q f441 to bRrt tor or tort *pi or ftafcoT f4ar sit toRt o4g 
TOta 4 ?tot f44s ftfarrafft to tot tor f4 gf4 tor 3ts{toto ot 4 
dr4 4 rt 4 4W?r 3tto 44 #o4 44 4 too % fen? 41tot 4 tor or 
'HiHM TJtTTO #, ^of4q u f441 TO o14cf TOR u 41 geFTT 4 ^4 0741? 

4 toU orf#^ j 

31. rt to4 41 to 41 *t| t 4 r to ate f4ai tot t f4 41a 4 totto 
to f4^ to4 4 rrsJ o4 r4 4t f4 4 tor TTsfTORsrr 4 toto 4 ?tor 
11 rt 44? 4 tearo41 4 4g4? 1 4 4a 7 4 f4^rg>HR toto t: 

"ifc-WFm? 3&fcZFrm 4# 4 3mmf 4 ^4 w 3727 /4t/7r 

V/to s&fcm*2 [t rfkti 4y ^fm 3jmr 4447 ^7, 37W 

.47 .4 ?77Yc7 w/4cf 3R^ 44' 4 TO ^ ?7W ^ 4, 3JWT 3FV 

/44? ^/4f TO7R qY ^77 ^TT^IT, /4w4' HR^f 4 RTO ^ 4 /4? 
wr 4 4ro jw 4^7 44 tc7, /4r4 44 $ww& 4 at cm 4? 
wgftar 4t w/4o? ^ rzv4 / /44^ mfomft gm wmr 3rsfemzn 
?t 4 /44^ 4w4 77 r/4t 4t7 wt wft 44f o44 4 ffcm to 7 ^ /4t?4 444t 
4?7 4 /4ot 4 R7T OSff J7R7W m'&TFf 3ffo WT 4 77W 

^VcW ^ 77 ^' 57 ^ /44^ ^hj m 4 &m 7m wtto. / to v44t 4 

wKRftm 4 4^77 /44t 3 rr 7/w srtf&FRwr m3 c4?4 4?r 4 4w 4 
^4 17^77 4 *77374 t 4 ^ TO' 77 3# TO7 /477 W7TO / to 4 4447 
qd' ^t WRTR 372/TO72/7 47# 4wt 4?7 4 GTT^R 77W4 WT 4 77t 4 /4?7 
/44t 375/47 /44 4 ^/4r 4 r77 ^mRir zfn o4 <w4 fewftwi 4t 4 4 tr. 

447 37^# 77^7=7 4/ TO# /" . 




“'7 ^ r^T^[|’|F| ; ]pi||TT--7--^ppp'r [|J|-!| 



J'i^tlil I iifliSSSlil 


liliUrr— 






[W\ I—1] 






32. wm %-w ^sfcRRm % mmc^ 3 ^hhm ijsm % farnhm 

f^RPfr 3 f^t sTMN arajcfifcRgJT cftm^ <^T 3 \Jf'TR' ^r m>fam 3jmm 

*TRcJ mf%?T 3H? ^ff % feR ^1 cft^ ^ff ^ m^Tcf *R f^TR mT yi^TPT 
^ cTmfr, ?m +ilMc^ ^ m? mt? fcjRTI ^fTrfT % % vjfacl 6|MN m^qqq'RT!' Rtcrl 
^ HTRT 3 RsR*. cR^ % 3TIW cf5t miRT m>N>t cRT t 3TR ^T 
(^Mm mm) 3 ^Tf 3 mrem % mRm mmrm m? rnmciT t I 3m: 

mrfammft "fcmft 3mm mfcim 3nmR" w mFrrm ^ mr f^mfcm mRmr mftm mm? 
i?t t ^mr f% mRfam mim mftmTmt % m^r *r ftmr mm m I cT^tr #m 
^rm.mm. $> ?m mpft ftmfacb) -% term tei#i mmrm % mmRsTHT mimr-m ?jcm 
mr ftmfrm wi mm) % 3rmR mr f%mr w t i mPTrm ^ mr 
ugfeei Prfaf^l c^ rnmcmrn 3t?Rt^k m^mm mt «rm 3 w f^rn mm t i 
mrmpm.^jem % frmfam mftmfm Rirnm mm m^cj rn?fm % mm mft m mm mt 
f^m mm t I 5% ^ mfmrn mnm mrfam mt % mrq xftm mm.mm s 
AicMiqqjl/PiqfdmT % mmsf q^ mm mftmfeim mrmpm ^cm f^mmcTT mm ^ l 
?m wr ^wh 12.55 mm. m. mfcF f^mr.- mrnmT t i 

m3. ftmfo mftmrn mi ftmfrm . • 

33. Mif£i4>i>fi ^ ftmmi *t mmRm msmt % 3immR yRtmcfr ftmfamt ^ ??R 
frmfmmt % fcR ftmfa mfam ftmfftm c^ t I am: mftmmft ^ A mmfm 
msmf % '3 tmr tR ^tm mm.mm. % %-mfrrm^ f^mfmmf/mmnmmf % ferm 
ftmfm c^mm 3rm1%m mm ^ ftmfftm ml t .1 mfcrmr^ frmWf % feR f^mfm 
E^mrn mr amRmr f^#m mm^ mR%m-mR ^mm 3fR mm% mm mm %m mm 

mmTmtmmt % rnenm mm mRm mt ^mrnft mWt mr ftrmR % mm fW 
mm t i 3Rm f^mtcrmt m feR farmer f^mtm m^mm mt mr^t mrt, eftmr, 
mmftmm, 3tmm^k mT% t mmm mmR 3fR fm % m^mrn % term Rmrmtf^m ftmi 
mm t I 'm? mmrmtmm wM f^mfmmf mm rn^rn m?r m^ ^mm ^ rnmmR 
%m mm 11 

m4. mrgm mrf^R mm ferfom * 

34. ?mR mm mrnpm ^ sfR f^mfa mWf xr fcfmR ^ 

mf^m Pihi^k mrnmT t: 



^■q>i4 


mm 

rnmpm ^cm 

3Tm.mT./r4>.mr. 


*★* 'r 

Plqd Piqlcl c^lnd 

3Tm.m./f4?.m. 

**** 

« 4c •* + 

mTCT Hlf^H 

mr.m./f^.m. 

*★** 
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TTTCTI yfffty 


. % 


9.23 


28.14 


35. yrfayyft ate yaft ft area aTfaa yyft t 

fty fraffta ^fh=rr3ff ft t r : 

be erfo ifteftay yEj gnygTggg ftag aft xftg taEaft ftgfo 

tf.1 arfeT ya chKUtlrHch ftftT E|ft WtT 

36. 3Fprsr-ll % W yfca T^iM PWHMoft cfj fayy-11 3 y? WJ t fcfr 

•foft arfcr aria ft ".yrfcy 3aaTft aft tot, aara aapl % ffty w 

ft yftaft xr vja% yarn fty ftftt a^ft % aft| wyyyft a? ftft anaia! % 

MRuuft aara afftr Tfft ftaa a>Kcft eft ema ft y^ft fy .-...., " ftft cpyi eft 

arra *iiPtci ftft fad ft v^eiVi xft srfci yy y?n aar tnrtt ?! i _ eft h ft . 

yy aifcy Tyyrft ft? yam yy fftw y>ft! yray ?yr aia yy fftaR y^ar 3uayw 

” t fft? yyr aifta 3TTarft yrn tret ft m ary, aft yftaa aft y^rar ft Taafto 
yftyy yrftft ^ t 3Rry[ yyi ftft Tmnft .ft? aara ft yftyft ft 3pyg7 oryyto 
Rkici? 3tt^ t yT yfcfcr ft ftft craft fta cjfe ft yryyyft ft ftt aaysn aftar 
rk yy> y? ftft l" 

37. yrfftayyft ate a?yft t fft? aTeaftft ^=y? craft yy aaftaa ft. yeaRi 
' yy?a %ftra^a for. ft ettr faaT ft farrar eanaa aRa ft rare erej % 

y^yiyy yy yy? w f%yyn year ft t PuHMcft ft? fftaa 2 (Eg) ft? arjrnr aft ^a 
Eity ft? yyftRis} afto| aftta am aar ft i ' 

38. yRTf ft aftc| y#a R .yifea arrara! ^ yaiy xft xyjy w! % fery 
aata eft filter yy yyiy yift aanyy, araai ayfty, feft antT, y€fy>, 

ynayyrn, f^yef f^raft yif^r, area eft aiar 3fty aif^ra a%acft yy 

f^aaryEft % aapfa-ll % ar^anr f^TR y^ar 3ft%?r ?!aT t I ay^yar^aR 
aarrya, yraar ayara, %ft arar aafe wla eft yarf^ra y^ft yjft 

Trft 3yf^y> aiaa^i Eft xfta ft. oftfta ftft t I 


e?. 2. tftcjwta fW? 

39. Eftcj a#a % fcyR Pihi^r S: 

(i) yftaa arf^ya arafta araR ^ fty ^.yiy ft fftfty % yrfer 
3nyrft % feymy yraaftft gcfy> canry xyft % aft ^ t I araa 4 ?rt xjcqiy 
ya yraa Eft^ a^ a?aT aft t i 
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(ii) fq &uutfi cfi wiA Fm&j yft f^rfci ferf^zft, ^cqryq, 

w ottK mw, jflc* ^S\, orm, RrM q? aqy, qy>y * 

qyrr? 3Tif^ cjft ^ ff t i 

(iii) A Bcqry c??r ^Tr>T ^ mr™ ycrfrf y^ffrcf AtA\ t 

W qft ftfM 3 ^“RTc^ ycrfrl Baffle) ^ t I W^> 

^Ruipr^TT vJ^T y>T3MR %RTT TO t I 

(iv) vr.w A xrrfecT OT^rreff efr q^q 3 arfer 3ryf£r % y^q qqy mt 

^ mfit 3rfay? ^ ^ t l 

(V) 3TRTTcff A qRcT 3 fcf 3TRTcff, v36Tiyq affc WTtf y?t ^ qtft ffe 
I 

(Vi) MI Ml ^ 3fr? vJeWT OTT ^tRT ^ ^ 31MTcff A A> 

yft^llMRTq OTt’T % 3 RlV I^d’ 3TT# t I 

(vii) ^ 3TefTm, qtcj; efft fryfe ^rrar^ff 3 mrctt? fry rye yqf^icr ^ 
t fciM firr^K 3 ^ yft qifcci yygari yy yyyft 3#y> w f^rr 
V^RT ^eTT t I 

(viii) qrfref 3^e?c7 arP77cT yftqq frci ?rrfrof yR^r % yrq) 

nWfr y?r fryer frySt qrffr ^ % I w& tfyqy qfrRMRTMr 

“Rif)- yfa?r y*M ^ t i 

(ix) - - yfhi^c4> affa qrfr?r ?ft3TT^qq? y^Mr yM % y?RR 3MTcft y?r q§y 
yfcm A yyyft ftiYic^ ^ t i ^Rej ynqm tr mai qfrfR qqry w I i 
aqyraf y?r yfq yfrqr A frypre % wi qr^fty ^?qryy^ y^M 3 frfr??M7 
^ q^li yR q% t i 

(x) 3Micrr yft qpr gta sRej vjsfrq ctrrt ^ % i 

q? ^ MeTT t 3frwf ^ yr3fR ^ ^efw c^ y>W?fi qq qift 
^^ixH yqiy q^rt i- 

(xi) tReJ ^gftq ^ OTT^r, 5RR17 ^f%T 3fr? ftM' A 7MT 3fk 

qHf ^ RlTld^ 3TT# t I 

(xii) ^fqr % yy4 Rrwyq ^ arf^r 3ryf^ afr? M 

2006-07 A> yry ^ %?fcr arr^ t I vjeftq y^r qr^t I 

(xiii) % yrsfr? ^f Rrt^ anf t 3qqR# ^ 

yr^r? ^ 1^ t l 

(xiv) q? ^i wctt t % \jcqryq A f^Riy^ ^ ^ttst qtcj ^rTq iA ■ 
v3cqiqy?cii ^ *ift cRjft an^ t I 

(xv) iRc| otW % f%^?r tR srm (qq qy? q 3fR77?) ^ aryf^T % ykn 
qr^ ftctfcf $ii % i qyry nm y^t farter £i t i w^A m ^ #y 
yR.qq. A qrfeci 3TR7T?ft yq y^RT KRfyy^ affc ^qyyft yqjy yRcrf^cf Attu 
t, qRRTMiM7 ^rtq <A\ qrfl^ wzi zzmi w t l 

(xvi) mef ^fAAf A wft ^ ^ %, frmA q? AAki f^MTT t 

Rfr? aryflq % yWm otcR %yR 43% % ^?r qq ^ ^ qrft 

?fe^t I ' ■ 
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(XVii) SdJKH,' TOTT TOTtd eft Tt 

TOKIcTO Tft t I TOF oTPfi, dldf, Rfe IR 3TTC ^ft f^lRl ^ STfcT 3mRl % 

4fel TON cfft TI?I # I 

(xviii) ‘ Tfe ^ dTdd FTfe d %TO NJddH #*TT ^ 3lfe t erf^j TOT?I 
3Tfe t ifej v3#T TT Tldd T5T TOd-3INTfe t 3jk ^ sjft-sfft zft? 

Ft TFT t I 

tf.3. pRlldcft, 311*1 Idcft 3fk 3TNI fed^ng dTOTTt % RldN 

40. d^ Njefrr ^ft siRi affc tottoto tot dR 3* feft 3 t^t fed^ 

TTON £NT eft# TOR d#f fe TO t I 

W.4. dT^TTOft FNT TOT 

47. mfimft 3 femg Tjzmif gm fe w sr^Wf <3 # / m&wM 

PWHMcf) $> %w-// ^ FT wfw rft &mw £, (4?) dlfe 

TOTTdf ^ft TOT 3ffc TITO ddTTd ^ fe d^ dMN 3 dWt dR dTfed 3TRTTdt 
% yTO 3ftT (^) ddTTdt % d^c£ ddTTTOt dR Fd TOTTOt % wRuirft dTO I 
dTfed TOTTdf 4>t TOTTO ddTd TOT dNft RTdd TOT dTfelft % feTR Fd 
TO ftt TO TOTT 3ftf&d t f^ TO .drf^d STOdt 3 RTO TOT ^TT FTRd 3 
ddTTdd dT TOcT q[eH7 3 ddfdT t I TOT TO dfeff dR dTfe TOTTcff 

ddTd dd TOT 4 Rife: TOTO % foR Fd did eft'TOT TOTT 3feld t fa 
TO dTfad 3TOdt FNT TO 3 RTdH ddTTd d?I TOd d^t cpRdf ft 3Tcdfe dfcld ' 
d^Rft t TOTT TO ftft TOTTdf % ddTd ft TOdt ft 3NTO TOTfe fTOld 
3TT# t dT cftdd ^ Ft^ dTcft dd TI TONd 3TT^ t, TOdT dfel TcN TO 

F^fr I 

* v 

* ' *1 

42. TOtd dr dTfe STOdf % yFTd ^ TOT ^ qidHTM PiTO<Tcft % 

3r54d-li ^ ^TT (iv) $ PlHI^dN dTTOd t : 

"mfocf w mfcf 3mmf vm rff ^rm $ fMt, npt, u<w?w, 

tiMK f&w, ucm^mTT, Prfrn .w am- 3/ro mui tozRt # wiwti<t? 3ik - " 
OT7/4d fedd ?#d d^T tff f&rfcf W WM ^TcFf m3 WTO7 dW 
mfim ^mfi zffo d^rot; rffm, m^r mf$Fr rff mw wwftm 
md mv^f; TOd ttwt; T7W^4), TO7N, ffc, pff Fnter rff 

sm jj w m ?dfe ejfc frwfcr unmf m mftci wtnr I" 

yifel^n ^ d9dt sflr ftd^F TTONl dcfT? TOT ^ ig^ dcT TOTTOl 
d?r dTOTO fel d?t t -I * 
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' w wn* : aranriRT 

tf.5 TOtT 3TRTmt cfrT TnaTcTO VWQ sfct nSTO TO UTO 

43. q|R)!f^|ch 3TRJTO ^4 TOTOft TOfTOTTcRT (TOATOl^Tfl) 3 

fTO^ TO TO TO TO 3TTO A> TOFT '*TRTT A TO TO TOR TO^ % 3TFITc4 % 

TOf eft cZRRTT TOf cfj] 3FjTO TOt TOnTO^^fTO^TO^RTOTO W$ 

^ri <t>t TOTOt f^zrr ^rar TO toTO c]cFn TO ft TO ^ (f|TO4> TO) ^ 

tfTFT ^HT A> WT TO sft I TOo£ rTO £RT ?tTO TOcT ^ ^RT TOl TOTT 
2JT t% *i<sfR c^ cR 3TFTT7T TO> ^ % 3Td'fcj fcMl qqi 1? 3fR ipfT 

TOR TO ^ TO TOTO TOcT ^FTT tR TOr TO? RRT wfft? TOf% TO) 

TO<F TOTO femi TO t I TOtR TO % TO fTOfa feRTT TO f^ TO ^ 
TO TOcf ^rtt tR firro fTO rr TOfo TOi TOTO tor toTO TO 
aft l. . 

3TTTO, TO, TOT TO TOTR feTOT :- 

44. TO 3 TO TOR ^ TO 45T 3TTTOR TOTTOt eft fafTO TO 
TO TO4 ^ TOTcff Rt TO?4R fTO TO t I 

3TTTO fc<RU| 

45. R? TO fTO TOT t TOR TO ^ TOR ^ % 3TTTO) 3 TO TO^f % 

TOh .TO? TO ^ TOt t I ?TO 3RTOT TOR TO RT TOR feTO 

TO 3TTO % TOR Wft 3lfTO TO TO t TO f% fTOTOci cTlfcTOT A TORT 
TO t :- 


fTO^ 

.. 

2005-06 

2006-07 

2007- 

08 

• 

'jTTR 

3TTO 




Mg 



amnro 

TO. 

188.25 

mmerm 

219.50 

251.36 

4t*7 'jH.’RI. 

41.^. 

149.85 

^£121 

204.05 

219.45 


41.^. 

38.40 

■ 

15.45 

31.91 

3mTO 4 ^nro TOm 

% 





TO 

% 

79.60 

81.74 

92.96 

87.31 

3RI 4?t 

L %_J 

20.40 

18.26 

7.04 

12.69 


to ferro 

46. fTORlTOf R^R 4ft TO 3 TO TOit % TOn |fe fTOTO TO 
TOt % TOr TO 17% to c[i% tpf t i TO> stcto, TOr TO ^ Tor 
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% 3TRTcT! 3 3mffer % tto I d f^RT 

RTcTT t % infer SlRTcTf 3 ^ c[fe HFT 3 ^ 4fe Tt 3#4> sft ! 


frcRTJT 

$4>i^ 

2005-06 

2006- * 
07 

2007-08 

EgM 

pHHjH 

fcH SI Rid 

tf.Z. 

188.25 

194M0 

219.50 

251.36 

stdi d Rcfl 

d.s. 

62.97 - 

63.37 

58.93 


HFT 

d.e. 

251.22 

257.47' 

278.43 

293.55 



100 

102.49 

' 110.83 

.116.85 


HIM’dst % WI 3 STRICT 

-— • - ' " ’ » \ 

47. d ^rte f^RT ^TTcTT t ftp f^WT^T % Rfel 3TRTcft 3 del SR^T 

% dTH TTReT 3 TFTFT ^cTR % 66TKd dt ^ t I STeTRT, 

WT 3 %TTl 3lk R[fa3>Tcf>tf d Rlfsbd) d ^ d t I 




f^cRUj 


% TW 4 

RlfccT STRJTcI 


<£cT STRTclt ^.f^PFTT 


RFT 4 ftmi 


2005-06 


• • Wcf 

2006-07 2007-08 smfa 




% , ■ 

' 79.60 

81.74 

92.96 

87.31 

% 

59.65 

. 61.62 

73.29 

74.76 

% 

57.85 

90.54 


128.91 

% 

. 237.97 

250.34 

346.25 

f 

520.16 



W\ 4MIX 


48. TRR ^T d TRR cl^aff dt ^TT d uRu||d^*iT dcT SR® - % ^TR 
xRq vjdn %rrtr 3 Rwi^e aid t l f 


\ 

tom. 


2005-06 

\ 

2006-07 

2007- 

OS 

Wd 

smftj 





.- 


HI4 4 6UvjTR f^Fdl 

% 





dT STRITd 

% 

• 59.65 

, 61,62 

73.29 

74,76 

3TR td ^ SfRR 

% 

■Qg|9 

13.77 

5.55 

10.87 

^dl d 

%. 

■25.07 

24.61 

21.17 

14.37 
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49. TOR TO fafa fte RTcfT t fa? fasten TOTn nt TO A faft 
m\§ % tem ft t afR te tef amfa % tem RWT 17% TO nt 

I 3RTO te£ te fa teg TOf % 3TKTRTt t ffat a?nfa % 

tem TOU W fa ffe ft t I TO faT fate fen RTcTT t fa? mfte ante fa ft 

ffe TO fa ftfft ^ aifan? sfa i to fat fate fter to t fa? ante fa 
totot: fafte tefai fa tort fa famten mmn % ante nt ffte fa afR 
fate ^ fa teg ^?I^c[%ftt I to fat fate tte wi t fa? fa^RTte 
tok % ante! 3 tot fa rto tok % totto nt fffa fa ffe ?t t l 
te> amro, Tte te fa ten TOf % ante fa ffe fa? ntWroromr arte 
. ate fa? tem te| ten fa? tor tefa fa fatee ant t. I tor to 
faten ten tott i fa? tej ten nt ten te fa ten ante % temro 
nnm % tor mfa tot tort to t I 

ante cet ten ro 

50. ntnfaf to ten ante % nmn % teg ^^4 ter tent t fa? 
to ten ante' to nro fa Rnm nrnrc nt ntnn te fter fa mfa tern 
tecft te nt fa m to tfa ante n?T nnm amnm tefat fa <mte ten?' te 
tott fa nr fafat tern te ^t tem fate apro nro^f to to to nt 
te l fanfan toto % fte faten nnrm % n§n fen afR tef; tor % 
te tej ten nt after fant tern fa? ter fte nt nt t fate ter ter 
afR n?fa nt totr % term to to faro nm 4' tete farm nnr fa i tej 
ten nt tete nt tortot nR to to faten faro nrn rt i nten ten 
te nt fat ant nm tenff nt'anmn fa? nm emj Rent nrontfam fte tott 
an i ^n fRm 4 to nro t fa> te ante % tern te % fer nt ten 
TOf nt nten torr t tej ten nt ntte 4 nm ntncft to ter nnr nr i 

tor to ter Rim t fa? ante 4 ntte t n?tet nt rt te st 
nte te amfa t? tem ntnn n?tet 4 ^ nt arfan? te mm nm # I 


farouf 

5^ 

2005-06 

2006-07 

2007-08 

te arnfa 

K^EsHI 

Tfi./fchitl. 

*** 

★ ★Jr 


**★ 

rv- . —r ^ rv 

FReT tnclt- 

. wifa 

nr./fte. 

* + * 

★ *★ 

*** z 


r 

—EgfS^M 

100 , 

94 

102 

117 

ctlnn n>44t 

HU 

*** 


★ wfr 

*+★ 



100 

• 23 

_ 88 

38 

<tlnn 0ci)m 

% 

■1 

*★★ 

1 

'k'k ★ 

ntnn n?44T 

% far 


1 35 

MM 

HI1 


2599 Gl/10—4 
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5.1: yrterrfi' 3 rrR t' prfei immi % rttrr v3rtRt rtrt trir tjr 

cjfcjcT ^%RTT[, sfhr* RR R^TcT RR Rfe ^r, R$t ^ vrra 

t i err R^er Rg f^n prt t % rrr r[ cmwrtT er ritr 

^ 3RfrE Eft TPRRR cTTHeT 3^ dRT Rft?T EftEcT ^ ERgft TT 2ET I I 
RRT PR wmi ^ ERRR ^ftP Eft ER cf5t*Tcff. RR ftfaft EE PPRt’ E>RET‘ 
r? rr stt i ^ ift ftfc fftRTRrRTf t % gtcj ^r Eft ftraft Efts?ft ft srfft 

• -• - smR- % ftnE t[f% ^ t Erg m Eftc^ ttstTr ^ ^ reth 

PRRTE Eft TJcETER eTPTcT ft ^ ft EERft cRT t fftRTft) EERP EftSRT ^TRTfPT 

t I . ‘ 




' 

2005-06 

r~ _ ~ ; 

2006-07 

t 2007 - 
OS 

uitR rr^t 

rrr 

R)./^rRl. 

*** 

^■k * 1 

Q 

*+* i 

R^ItT 

^RTg 

100 

101 • 

110 ' 

128 ' • ' 

' R^[ fsfc^ 

R?TRR 

Rn./fcERT. 

★ + *■ 

_ 


% 

+ ** / 

SJ#I 


. TOO 

L ■ 94 

. 102 

117 


52 3et: eb - fftftftftE -Rrh t % ^rtR erpTcff ft 28%' rte> Eft *§£ 
RTETfft Bfttn fftEft EftRftf ft %ert 17% ^'etr bee sit i bet peer 

EB ftfe fftPIT ETTET t R> ETETg ft?] ft Elfcf PTETRft % TERR BRftP EftftE 

ft RRRTRTTT ETR Rift ft RT5TE ERT t I RET PEER RIB tftppft fftEERTT ERT 

' t % BBTOT RR RlfcTcT 3TT^TRTf cf5T PETE PfcT^cf 3ftE EBEft 3Tto EBT t I 

Rftr brtBt eft oTifer hire^ ■ • ■ . '. \ 

53. RTBpftftt ftftlHlReft '% PpPE-fl ft EB PRfftfE f % pftft' fti fftpfop ft 

RTRH BETFE ft? pftej; BcETEpft TR ^T 3TRT[?[T qfMpft E'JTEI RTc{ 

RRU'^TT? ^TtRcT ?W ( RpTElgeft ^ 3TP^ c^cR^I t % TRcJ TTefhT ER 
Elf^TT 3miTcfi % TREg RR Tj.^rr fMrf ER yTfTR RT^ Rnft RRcT' 

- 3TTf§m> RTTRRTt 3$R RT^REEt RR RR^PiM 3TR f^TST ^eOTR>R. RTlftcI ^T1 Tnf^, 
f^RT^f MMf, eTTH, 3dTITH, RRTR f^RTT, WTTRRRR, f^RT RR 3TTR RT ^ETRI 
3 RREr%T afrr RtRTfcrcT ^irjct?; RflRerf rr rrtr rt^ rrrr) ( 

- TCR RTfe tft RTRT, RRTR RcRg R RTef Rjf^RTt, RRTRR, RRT^ft,- ^ 

f^RT R>t m^l RR RTRcrto zf\? PRT(tRT 'PETRI REp RPTR Rft RTR ^TlftcT 

BWt I Tr^ RRTtR % RR^_ f^ERRR R?f RTR ^ PB EcTT Ref^f t f% Rtc| WTR 
RTf RTRRto srf^ .^ i t RtcJ RRltn TT RrBET drT RR^ RTR^f RR 

A\A Tfrrf r?t r^ t i . • ■' . - 


N. 






' f^F-R-FfRir^^Tjff TT H -Rf*! -T] tzr 







I’m i—7^ i ] 
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(i) 

54. m TOT ^TTcTT t f% mt 7 ! % mTO 7 ! 3 4TfcT mf^T %> ^TR fhYTm 
3T1^ t I m fc^TT uTT?TT t'% TOft $# STcjfa % ^RR mm ^TFT 3 
17% eft c[% mrrro h 35% q?r f^Rjcic: t i 





■ 2005-06 

2006-07 

2007-08 

TO 

mk 

micTT 




400 


| 

vJ^IR 

4TO. 

MT 

mbb?jb 

175 . 

182 

170 

yejfti 




68 

70 

66 

TO 

HgH 


251 

257 

278 

. 294 

U^lrf 


■i^i 

100 

102 

111 

117 

TO eh! vdeMiciH 4 % 

% 

% 

103.11 

68.06 

65.20 

57.99 


00 mm ^ran mm vjmVi 


55. ‘ m ^ fcfrJTT ufT?TT t mt 7 ! 4^ mm #7 m?IT Wl 

ft'Hffocf errfeT^T % # | m ^3T wtf^ wft TOT wfteT 

w to mm % i m Tft mm mr t f^> Rifacrrodf f^mrefN 
mm % fem mffcr m ^ M mum mmsif qn #r ^7?it i¥ 
dk tor to an fk mrf4 def mk . % eff^H mm kt wr 3 ^ tR^ 
mnm 4i Frtto k mm mm mkr 3 Rime m# i m k km mi 
t % mm mRk ^ fkim mrim 4 PRim % mjm 3 ^ t I tor 
mrk mm 4^ mi 3 17% kt ft t, crank mm 'dm'lq 3 34% eft 
Prms 3TT^ t I 



TO 1 ^ • 

2005-06 

2006-07 



mien 

*5. 

400 

400 


400 


4m 

259 


182 



% 

64.76 


. 45.38 


y^frT 


100 

68 

70 

66 - 

TO 

*5. 

251 

257 


294 

ncftr 

jEs&l 

100 

102 

m 

117 
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(iii) 

56. fcCT 4ft 3 arfci aryR % ^tyh 

*rrft f^rae an^ t I yw yte f^n wtft mfacEic^di 3n^ 

OTeT ^ t I ?T2 ItR inf^Wdf wft ftyfa 47TcTT t I 3T?T: yrey % y^RT 4>t 
OTR %4oT f^rf^ff % 7T4^ 3 *ft ^ % I 





2006-07 

2007-08 

^riy sryfa 


-$\.Z. 

'63 

63 

59 

42 

y^frl 

MsBIEf'l. 

100 

100 

94 

67 

rft 

*<r. 

251 


278 

294 

f^pft 3 yrn 44 % 

% 

25.07 

Hfl 

21.17 

14.37 

3 qRy^H . 






> y^ foft 

41.4. 


6 

-4 

-17 • 

> ycrfrT 

41.4. 


6 

21 

16 


(■ v ) gffgggr • v 

57. 1 E^c| 7FTH sJcyiy % 7RR 3 ^cj '<ft eTT'JTyyvTT 4?t ^RcF 

ferf^ft % TTsR ^f cJt[ § | 7T? • 7 RT 1? j% Tf&ng' cTT^ % fel^ '^'R 

cj?r enwym 3 arfcr aryfa % ^ypt yyrft .fcjcftcT 3 tt^ t I wtn ctf ytf 
2006-07 % ^ 444ft W57 ^SFTT T^T t f ^TT% 3TeHWF, dcT 3T4R % 

ykn yrft i 



'^pii 

2005-06 

2006-07 

2007-08 

444 3 Tyf£f 

451 dHId 

Wrirt. 

★ * ★ * 

**** 


iriririf 


y<^R 

100 

101 , 

110 

128 

Pud M nif$f 

WRmjv 

**'*•*■ 

★ ★ ★ * 

★ * + * 4 

**+* 

^ 4 ) 43 * 

4 ^frT 

100 

94 

102 

117 

eny/Bif^ 

W^RT. 

**** 

* *■ *■ ★ 

★*#* ' 

# ★ ★ # 


g^ftf 

100 

'( 76 ) 

WmEmm 

( 152 ) 

457 cny 

dKsI 

■ WJ- 

★ ★ # # 

m 

★*** 

*** + 


w#i 

100 

■ 

( 87 ) 

( 102 ) 

RT 4 T <j 3 4 TT 4 

dKsJ 

+ + ** 

+★ 

+ *** 

ir if * * 


y^R) 

100 

( 77 ) 

( 87 ) 

( 102 ) 
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,TRR : STR-M 


(v) d uHlH cfSTT 

58 ^7^ irertn cm tWr 3 fR cfr Rr^fr Pihi^hk t :- 


vScM ic; cpcll 


2005-06 



~tet rRT 

'ftRTR 

R 

* ** 

HHH 

HIHH 

*** 

fate 

H# 

100 

84 


67 

Rtfa 


***■ 

*** 

H 

■k-k-k 1 

'fate 

SJ^fvT 

100 

104 


155 


r - fc^zR Rjr't fa fajfnfi ajfe vdcMKH A Ruicie sfft cRttr rr 
^RcTT TJRl) 7 ! % RIRT fa^FR R RTfa tlfd^cf URJ R?[ ^ l 

(VI) vtcMI<jchd l 

59. '3 r STt T f eft R^KR'dl PlHfl^K eft ;- 


j dd-ZiRR , 

i Rfa 

I 2005 - 06 , 

1 2006 - 07 " 

2007-08 


lf?iK'EEumciBi 3 T 5 pS 5 i®i 

te. 

| 4.54 \ 

3 . 65 : 

4.43 

4.48 

fate 

UffrT 1 

mg^n 

80 

97 

99 


^ ftRi rjt 11% rt^ Rfa fa vsc^K^di d^r 3rfa} % ^kpp oftrt wi 

I ^ RR RT HI4RS fa facj ^fftT ZF?t a# % 3lfacH 
ffaj "RTcT fa) 8ldl RTT % I 

(Vii) fafaff R 3TTO 7T3T1 Rfr? RR 

60. fafaf R 3Rzr RT f^7W STTvjf ij4 cRH 3fa WR ft c^PTT# fa faft R 
- IcTctr Rfa ffan rit t I rr M? r wra cpnr iftfafa ^ fa fa hr 
Rfa WH HTRT ft> RRcf ffajT RTT t 1 R ftfe ffaTT R7T I fa eFfa fa faft 
R 3TRJ afft RR HTftt ft fafa Rfaf % <fapT Rfa Rfa 3TT^ % I R fa fa 
ffalT RTT t fa HR fa" Hfa fa faft R 3R7 % faW ft nfa Hfa RT 
ffalRT fa RJR HR fa) fa?TT ft fa tl fa R fat Hfat % faR Wtft 
iftfaH yRq iT^T t | 
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EaM 

2005-06 

2006-07 

2007-08 


ISuMEjEKIJi 

% 

*** 

★ ★ * " ■* 

★ , # 


'^• 4161 ^ 

n#i . 



( 36 ) 

( 58 ) 

dch< dR 

CTO ^ET 

i* + 

mH 

* + * 

+ ** 

T[ 4 M 

y^frl 

100 

( 47 ) 

( 50 ) 

( 71 ), 


(viii) 


61. 7 ^ fcjrzn t fa> erf 2006-07 ^ srfe rf* % #y H I cKjtfl % 

3 <[% t I TOft, arfeT 3Terf^ % ykpt $TTrf TPTH ^T ^ f>K|c|e 

arrf t I ersrrft, arf^r 3Tcrf^r % *rrar ^jeft 3 te>t % f^ff yft w % yrry? 

<j[f«S 1? I Sieilcil, £(Tc^ \3tll J i ^ y^ el4> f^y I % ^li'd ^TFf 

40% £FT7fT 6||c|v^< ytcj TTT^ cR^3Ft cpt #trf 3 

TTaTP 7?T STT I vjdty.rf 3TFI zrf cT% Ml t f^j *TFT % p“t^T TTTC, 

^161 GtlVl 3TRTFft ^ 100% tItT? vjprft 7 ! dy> Mgy ^TcpcfT 2TT, % <s||cf\j^y 

mfeT tffaeff W 3TRTTcff % yy^T ^c| ^fm c£ ddIKH 3jffc yTcT W 

yyyft yft<£d y^TR wt I 



'$*[4 

2005-06 

2006-07 

2007-08 

^iiy 3ryftJ' 

HlelTjt?) 

ft.S. 

15 

12 

5 

. . 12 

Mt Mr) eft wzn 
% yny^ yfcrejft 

Mh 

•..21 

* . 

22 


27 ' 


(ix)gfe 


62. ferfira yryy^f 3 ^yyr PiniM mfeiyy 3 eft M % l 

yyr t f% ^rrar offr yftyy yftrt yiy^i yft <[f^ ^ ^ ^wry^ i . 



$ 0(4 

2005-06 

2006-07 

2007-08 

yyy oryfil 

ife 







% 


( 32 . 35 ) 

3.60 ■ 

'( 6 . 22 ) 

f 4 tft 

% 


0.64 * 


( 28 . 41 ) 

yra ^rfl 

% 



( 57 . 54 ) 

139.24 

Ml 

% 


( 5 . 64 ) 

8.14 

14.34 

dPId/Ml. 

% 


i :39 

8.58 

16.05 


% 

^ 

( 13 . 51 ) 

( 0 . 80 ) 

( 2 . 32 ) 
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*TR?T j 3TOT'W 


3 


(ix) xj 3 ft uJSFt c^[ OTefT 


63. ij^cj ^ <r£ fen t Rp ^?hr' j iRiRrMi cpt ^3ct ^ ^tft 

5 ^ 3Tf^^ cptf ^ enilcTR ’ W ^TP? cdlldK ^sRM 

ftcMK-1 cfR ^FT t, FW RRt?T ^pFt ^ -Wff ^TT ^T^ft-%- I 

?TF Rfe f%W FW f % f^WT#P vJdJK'<f>T % ^RTT yWclRf 3 

f%^TT t I W FTdT WTTT t RP ddlK % eHlldR 3fft v^lP 3 
FPt FTc^ ftxfUf Wt % cfTR-^T W^oJ WfF eft tJ^T Rft?T <ft SRFT PlR^W 
R ^ft PRF WlRm FRft I 

'N 

(X) WFd dW IfTcR wRjH WT 

64. yfoci T^ RRlfeft 3?R 3I^M Pwld’cft % #J 3 F7FT fRRRd TO 

Tfri^R cfflift 3TRpP t sffa f^rfRcT^HcFT fWf R 3TfRp t I 


(Xi) RcJT^ ^ RlfibW 

65. ^Rcl, ^trm 3 fcrf^ wffadlRt Rt 3fR R W? Tp? 3TT^t eft R|%T 
Wddistf % fR 4 eTcfRTr t Rt-ftft wh /Rfaft wr #d eft t-Rtf cr^ eft. 
WTcT^RTT cPT RftW t I 


uf. cftK^llClcfr ^Rro 

66. wRpmft ft ^TIF ^TTF eft t Rfr FW RlWRTOcft ft 

3RJ c^Kcft % lfte| OTtP Rt STRr ft ftRl^R f^ft ^nft <ft ftRTWTT t I Fd 
ft Piht^k trrm ww w :- • 

(i) ftRRftfttft 3TTWd 

67. yftoft ft 3TT^ ft 3TT^ ^d ft ^ % ftfcMF 3ftpft ^ft Sdd 

[qvm ft ! Rft-J ft WTcf^T ^WTT % 31’1'dK wf^PPT^t "lie ^ f^> 3TW ^ll 
^ % cj #5 ■sartf an^rmr ^ ^ i ' 
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(ii) *TFT jf 

68. nrfenft fe f. fa Tfe- ^ fen A arfcr mfa % fen nnfe 
T^TN nfed 13TT t I fefe femfe feR % n>R*T #1 fe STfa n# 

.. fe Ttfe t I f ' A- 

(iii) ^q?i cift nfe 3 nftckin 

69. fettlfe WVTZ fe fefe A OTcT fe nfefn n^t gsn t fe? 

rT F^T ?fe 3 fen cFITOT WJ1 % I 3R cfcfj ^ fen 

feffen tffeqfe 33RTKT fe fefafe cfTf W TefF t fet fenife del fed 
3fecfe % cfTRTTi | 

(iv ) fife fe ^cj s enTfe % angrc fecfeen?*re> ara FR fen \?n% fe 
ufcJV-Mgjf 

70. fefeft fete fet t fa fen MK % ffe fefe trt RRR t fe fen 

nt fen 3TRm ^ifecj fen nm srrjfcr fe n^ feg- fejfe-fefe fefefe fet 

t I tfe n^T t ffe 3nfed fen cR^ fen WT fet lift'd ^ 

TFTH TTfe t fen ^T RTfen TRFT fenfe/fefef fefef fe ffe ^TTcfT t I 

RETT yfrleitllrH^' Wfe fen fife vTdlTFfef cRJT v3 cM i cj chT te fen 

nffefe cm fe fe TITCT nfe ffe t fife fe| fen fe fe fe| 

(v) riteitlfe ffem 


71. fifeffe d ffen cTT fe fete nfe cRRI nnnttennfi^ran^F^ 
fel Tt fe nnfe ^3TT t f^ fen fet ^ nfHlfid fed fefife d 
[fen % cffp^T Ft nfet Ft ! 

(vi) fife fifere . 

72. niffecnte fet nrm d fife wi t i Rsrrf^r, mfifet d fen fe[ 

udi ch! 3fr? etT'mRTn w fen t I ^Temn, ^rnfe tr ^ nF 

feffe fen I .^n fen ofet % nfen fe Ffe fetn nfer fet fem 

^ 17% 3{fe fet fe, I 

(vii) >^T nft N 3 yqrn~ 4 Tdl 

73. ^fen fe 33cni^n?n ^ fe| nrmfe nfeern ^3n t I dcninn^- 

$ feft fenfe fet ^?ife fe feet nf t Ft ^nnfe # t 






TTTff^WIrft-HWWh 


j'.i i v»i*.,iilfe »wlinw »lli« . J i. i—i. 
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rrr rjRh ct^tt stR rtRr tot tor 


74. rtcr rtRh 3jfa arfcT RTf^R tor d Pptofjtor ftdftrr f^m rrt t i tot 
to to de fc^n totrt t f^'-^r torI zpt TOTRft.Rto rtrt rrt t i 



75. ^tR TOR.RR. ^ mfcd 3TTTOTt ^TTSfT 3 TORT TOR TO 3fR RTTOT ^ TOTOR 
rto^ rtr % torr 3 d TOft <jfe ^ t I to % $m RRT t f% RTfcRT 

3TTRTcTf % RMR %TOT 3 t sffr TOltR % %TOFf 3 UNITO TO? % I 

TOTOR 3 RTTOT HTf^H TOt 3RffcTR TOR Yi f^rfRcT f%RT TOTl 't 3^ TO^ 
STcRf^TTO RTRT RRT 1? I ifTOfc STeTTRT, TOTtR % TORTTOT, f®t£F>t RTRT3TT afR 

arror t torrTr 3 I^rtto arrf t 3fR totTr d '^t i^ 

RTOR ^ t?T ^ TOTf^TO TOTTcff 3 yfa<£d RETORTO RRTR'RRf^TR -dcTT t I TO 1 
d dlR" j^TO'TOTT t TTTf^cT 3TOTT^t ^ RTRR A R^eJ TOTR ^twt 3 RT^d 
d RT R# d I TOlft, TTTfuH c£R? TOR I TOtfcR TOR ^ TO 

TORT TO TORnTT 1? fcR \5Rll J l 3TRd f^kfrl dRcfT d' 41d TOR.TOT. ^ TORTR 
RTOJ % TORTrfT R^ R1RT dRR % Pl0C eTRf TO RRTTO TO? TOT TO | 

3RTTRT,- TO dYd RfrRI TOTT i? f<T> rYo| v 3£TW TORT TOT TOTTOT ^ ^ c|f^ %" TORRfcf 
A 3TTOft RWt .3 ^ RR^d TO^TR R^T TOT t 3#? R^c| R^ftR d 0 Tr3 TORTR 
TOt arfcKfed r^rr ^ tot rYIrr to #rol % fdr tort #tt wt i^ tor 

TOR R?iTOrf TO Rtf?) dft? ^TO7 % T Tf^TOTTOTOTOT' v 3£TY j T TOt cTT^, fdc)^l 

TO 3TOT 3fR 'RTOT ^TOfr A TOft ^WTTO TOT TORT TORT TO^T t I TOT TOTO TO 
fc}RTT TORT t ft? TOfcR TOTTcft % TOTTOT TOR R^RcT TO f^ 3jk TOt)R?T 
TOT R?t ^RT ^ TOT^t yfa<£d R>tRR TO^ft RRTR W t f^RTO TOT^ TOTR, RY?T 
TO TOR 3fk RTOTO TOTRt 3 Rfft f^frT TOT^ t I 

76. tRpR ^ TOTOTOT TOTtft % 3T^TO TORTOlR TO RTRcf f - % TOR TOt 

drT ^ toRcT dcT RTRRTOT 3^ TOTOft 3fR TOjf^TO TOR ^ -TO RRT t 

f% TOR aRf TOTO^ TOT ^ ^R TRlfecf 3TTRTcff % TORTO t ! 


2599 GI/10—5 
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si. faubA: 

77. fdj tjct dx ndt' nnr? d dn qdt 

% ^k; 3d fldi 3 nqnpq ndt 3 fdnq qrd % qwei mfdqft n? md t 
3T#R Wf Tt ?TT fdqd PR ^ f f%.; • 

\ 

(cfj) TPRq dl ^ fdnndn MR qq RNn 3 fdtfa TIRTR It PR d*m 

qq tor T T£n % i 

(d dT£ dr It TPTg SrRFETt % qqq°T 'RTc^ \3lfhT d PTCdd> del nnrd 
t I 

(q) -q? qrcnfd> dddrq dr It drg cr^ % mfen 3nqrd d qqnq ^ 

%\ - . 

n. qw<flg ndq d fin nan arei gt 

78. grfdjqd qd PRet t fd Piedd) ?jcd qq ndaj.TTFTRTcT: qtnq d 
3iqfq<1 cZTTTR q^fcl’qi d qqm ql^ doVl d ?p? del d TRTPT efRRI % mfd 
qrdk qmre q Tgd' d ddr qfdqd d fdfl d diet fdm RT TT%, d dr 
d tifitr fin 3 t i qmnltd wm otfj qqd It drg dff It smnnt d fdd 
otr qq depfn nd-ddiT; sm: ndmnrd % fd nn nnnd d npeRmr 
qdln df-dd I 

-79. qq ^ nm mm -1 fd PTndd ^e4> cThr md d TPFg" tpqprf d ndtq It 
fdlfln nntid d dqn t?r qqifdr It ndt t 3d qfdrrqn: qq nnrid d 
^TRinrqv qfcTTqnf?wcn <r m qq TPTm 11 ndd qmdrd vid qm 
pRdn qpiR I nfd qfdnd I qd q|f 3md ^rttr m? mrfd qmdtd 7^> 
d nfd d del ndq d dn d tfitr q^d d fdq 3iiqnqq? tiHt nq? dfd 
rtj rirtt l ijTd flqdr qT^dd nqra fd[ qd d qpi % rtfr qm qm 
. Ti^fdi npi nqiPi Itl, dc^ ndn qq Firn ^dn 3fR qrrg d nqdqmd d 
fdj Riqq> flqqn nqepy nd I qqq fldft i 

S.dqqfM 

80. qifdmft.qfe qd t fd dn d n^3M qR nnd d fdro qsrqdf 
d. d d d 3d fdfnd, 3pmnd d flnq^ qapmd. d qmq, d^r d 
qTR^neW Tid d qne|3it‘ d d I qq qdR 3 prr qqR fdiT qqi 

sn i qinqrd- fdd d ti^tr qmq, dl d qqnqmpp nd % d 7i dn ^ ^d 
% qin nsn dt % ^ d nr qpi 7t fdffd qrg ^ 3nqd ^ d ^ 
TfqqqTcqq?- Irr qT^R d Trfdi qrrad qm dc^dYdi d ^ qipd^ del 3d 
nrd ?rd d qqqricw qqd d qrq qiteqd qq nq qn t fd qrdt I 
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^r TOtvjRiaS STFffiff" CRT tffal ge3>; 3if£rRm, 1962 3> ofcPtcT 

SKI *4riPwfftcT 3JT<J>cR ^ F^T afft ^MlVJe^ £f^ 

Cfff^rJm, 1975 C^ejm3, 3 , 8 T, 9 #**9 ( %Surfer eTFi^c^l ^ 
^fareje*P % ?r*ft ?pf) #t l 

81. wferf % 3T*fH ^ ^ RHitf ; 29 ufHcj^, 2010 wf^ 
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82. ^ TRcpk £T77 vfa Tf^TFtf cftj ^ 

^ a rftef 1995 3 WfmtEm ftRxp 3Tf^m, 1975 

^ SR4J RWldcfl, 1995 % afa 

wm? wMUi ^rft j 


. ' ' * • 'ft %.^rct, Tjifer^ 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION ' 

New Delhi, the 7th July. 2010 
Final Findings 

Subject: —Anti-Dumping Investigations concerning imports of coumarin 
originating in or exported from China PR—Final Findings. 


F. No. 14/17/2009-DGAD.— Whereas the Designated authority, having regard to the ■ 
Customs~Tariff Act, 1975, as amended from time to time (hereinafter referred to as the Act) 
and the Customs Tariff (Identification, Assessment and Collection of Anti-Dumping Duty 
on Dumped Articles and for Determination.of Injury) Rules, 1995, as amended form time to 
time, (hereinafter referred to as the Rules); 

BACKGROUND ' ■. 

„ s ■. 

1. 'Whereas the Designated Authority (hereinafter also referred to as the Authority), 
having regard to the Customs Tariff Act, 1975 as amended from time to time (hereinafter 
referred to as the Act) and the Customs Tariff (Identification, Assessment and Collection of 
Antidumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995 as 
amended from time to time, (herein after referred to as the Rules) received an application . 
from M/s Atlas Fine Chemicals Pvt. Limited, Nasik, Maharashtra through M/s. TPM 
Solicitors & Consultants, New Delhi (hereinafter referred to as the Applicant) alleging 
dumping of Coumarin ( hereinafter referred to as subject goods) originating in or exported 
from China PR ( hereinafter referred to as subject country) and requested for the initiation of 
Anti Dumping investigations for levy of anti- dumping duties on the subject goods. 

i 

2. And whereas the Authority on the basis of sufficient evidence submitted by the 
applicant on behalf of the domestic industry, after examination of the same with regard to 
adequacy and accuracy, issued a Public Notice dated 10 th July, 2009 published in the 
Gazette of India, Extraordinary, initiating Anti'-Dumping investigations concerning imports 
of the subject goods originating in or exported from the subject country in accordance with 
the Rule 6 (1) of the Rules to determine the existence, degree.and effect of alleged dumping 
and to recommend the amount of Anti Dumping Duty, which, if levied, would be adequate 
to remove the injury to the domestic industry. 
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3. And whereas the Designated Authority having regard to the Act and Rules 
investigated and recommended imposition of provisional Anti Dumping Duty on imports of 
Coumarin (hereinafter referred to as subject goods) falling under Chapter 29 (Organic 
Chemical) of the Customs Tariff Act, 1975 (51 of 1975) originating in or exported from 
China PR, vide Preliminary Findings dated 29 th January, 2010 and Provisional Anti 
Dumping Duty was imposed on the subject goods vide Customs Notification No.38/2010- 
Customs dated 23rd March, 2010. 

A PROCEDURE 

4. The procedure described below has been followed: 

(i) The Authority notified to the Embassy/Trade Representative of subject country in 

India about the receipt of application alleging.dumping of subject goods made by the 
Applicant before proceeding to initiate the investigation in accordance with sub-rule (5) 
of Rule 5 supra; - 

(ii) The Authority sent copies of the Initiation Notification dated 10 th July, 2009 to the 

Embassy/Trade Representative of the subject country in India informing about the 
initiation of the investigation in accordance with Rule 6 with a request to advise the 
exporters^ producers of the subject country to respond to the questionnaire within the 
prescribed time. A copy of the letter and questionnaire sent to the exporters/producers 
and Non-Confidential Version of the application was also sent to them, along with the 
names and addresses of the known exporters from the subject country as per the 
addresses made available by the applicant; • 

(iii) The Authority sent copies of Initiation Notification dated 10 th July, 2009 along with 
non-confidential version of the application as well as exporter’s questionnaire to the 
known producers/exporters of the subject country as per the addresses made available by 
the applicant and requested them to provide relevant information and make their views 
known in writing within 40(forty) days of initiation notification. 

(iv) The Authority also sent copies of the Initiation Notification dated 10 th July, 2009 

along with importer’s questionnaire to the known importers and domestic industry as per 
the addresses made available by the applicant and requested them to provide relevant 
information and make their views known in writing within 40(forty) days of the initiation 
notification. * • 

(v) The applicant requested the Authority to treat China PR as a non-market economy 
country for the purpose of present investigations. The Authority informed the known 
Producers/exporters from China PR that it proposes to examine The claim of the 
applicants'in the light of para (7) & (8) of Annexure-I of the Rules as amended. The 
concerned exporters / producers of the subject goods from China PR were therefore 
advised to furnish necessary information/sufficient evidence, as mentioned in sub- 
paragraph (3) of paragraph 8 to enable the Authority- to consider whether market 
economy treatment should be granted to the cooperating exporters/producers who could 
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demonstrate that they satisfy that market conditions prevail in their case.' 

(vi) The Authority sent questionnaire, to elicit relevant information to the following 
known exporters in subject country in accordance with Rule 6(4): 


(1) 

Tianjin City No. 3 Chemical Reagent factory, Xuzhuangzixiang, Dongli 

District, Tianjin - 300 240. 


(2) 

Nanjing Huafa Chemical Co. Ltd. Meishan, Zhonghuamenwai, Jiangning 

County , Nanjing City Jiangsu -210 039. 


(3) 

Changzhou No. 2 Chemical Plant, 16, Changqi Rd., Qishuyan, Changzhou . 

City, Jiangsu - 213 003. 

# 

(3) 

Doumen County Baishifa, Chemical Factory Co., Ltd. Doumen Town, 

Doumen County, Zhuhai City, Guangdong - 519. 



(vii)In response to the Initiation Notification the following exporters/producers 

from the subject country have responded to the questionnaire. 

(1) Yinghai;(Cangzhou) Aroma Chemical Co., Ltd. 

(2) Jiangyin Baihui Fragrance Co. Ltd. 

(viii) A questionnaire was sent to the known importers/user associations of the subject 
goods for necessary information in accordance with Rule 6(4). In response to the above 
notification none of the importers/interested parties filed their submissions. 

(ix) The preliminary findings was issued on 29 th January 2010 and a copy of the same 
was sent to the ail the interested parties for their comments. A copy of the same was also 
put on the website simultaneously for information to all concerned. However, no reply 
was received from any interested parties within given time limit. Subsequent to the 
preliminary findings and public hearing, a-letter was received from M/s Fragrance and 
Flavours Association of India wherein they stated that they had not been named as known 
association by the applicant and hence they and members of the association who are also 
importers and users have not been able to give their views as. they did not receive the 
copy of the Public Notice. They also stated that the members of the association have not 
received the importers questionnaire and have not been able to give their views. The 
matter has been examined and it is noted that the Authority at the stage of initiation of 
investigation wrote to the known parties including importers listed in the application for 
seeking response to the questionnaire. Further, initiation of investigations and 
preliminary findings were notified in the Gazette of India and was.made known to all 
interested parties and a copy of the same was put up on the website for information to all 
interested parties. However, none of the importers or consumers responded to the 
Authority at the stage of initiation or Preliminary findings and public hearing. The 
Authority therefore is unable to accept the argument of the association with regard to 
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reasons for its inability to respond to the present investigations and participate in the 
present investigations. Notwithstanding the legal position in this regard, the Authority 
considered the request of the association and,addressed the association and importers 
asking them to give information in the form and manner of importers questionnaire. It is 
noted that none of the importers except one has responded to the letter from the 
Authority. It is noted that response has been received from M/s Kanmataka Aromatics 
which is also grossly deficient None of the information in the form and manner 
prescribed in importers questionnaire has been provided by the company. The importer 
has merely provided details of 4 import transactions from M/s Jiangyin Baihui Fragrance 
Co. Ltd., which has been, examined by the Authority. No response was received within 
the given time frame from any other interested party. As anti dumping investigations are 
time bound, further request for extension from the above mentioned association was not 
granted. 

(x) A request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) to arrange details of imports of the subject goods made in India 

- during the past three years and the period of investigation. The information received from 
DGCI&S was analyzed and the same was compared with the information received from 
the IBIS (secondary sources). After the detailed examination, it was decided to take into 
account the information from IBIS as it had reported higher volumes of subject goods. 

(xi) The Authority kept available non-confidential version of the evidence presented by 
various interested parties in the form of a public file maintained by the Authority and 
kept open for inspection by the interested parties as per Rule 6(7). A copy of the non- 
confidential application was also provided to other interested parties, as requested. 

(xii) The Authority has verified the information furnished by the Domestic Industry to the 
extent possible to examine the injury suffered and to work out optimum cost of 
production and cost to make and sell the subject goods in India on the basis of Generally 
Accepted Accounting Principles (GAAP) and the information furnished by the applicants 
so as to ascertain if Anti Dumping Duty lower than the Dumping margin would be 
sufficient to remove injury to thedomestic industry. 

(xiii) In accordance with Rule 6(6), the Authority also provided an opportunity to all 
interested parties to present their views, orally in a Public Hearing held on 10th March, 
2010. The interested parties who presented their views in the Public Hearing were 
requested to file their written submissions of the views expressed orally latest by 17th 
March, 2010 and to submit their rejoinders latest by 24th March, 2010. 

‘(xiv) **** in this final findings represents information furnished by an interested party 
on confidential basis and so considered by the Authority on merits under the Rules. 

" (xv) The Period of Investigation for the purpose of the present investigation is 1st 
January, 2008 to 31 st December, 2008 (12 months). The examination of the trends in the 
context of injury analysis covers the period from 2005-06, 2006-07, 2007-08 and the 
Period of Investigation. . ' 
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(xvi) The Authority provided opportunity to the importers/ industrial users of the product 
under consideration to furnish information considered relevant to the investigation 
regarding dumping, injury and causality. In accordance with Rule 16 of Rules Supra, the 
essential facts/basis considered for these findings were disclosed to known interested 
parties on 21 st June 2010 and comments received thereon have also been duly considered 
in the findings. 


(xvii) The Authority in this case has considered the data relating to sale's price and 
costing as confidential as the disclosure of the same may give the undue competitive 
advantage to the other.interested parties. The data relating to volumes of,domestic 
industry has not been treated as confidential. 

(xviii) Wherever an interested party has refused access to, or has otherwise not provided 
necessary information during the course of the present investigation, or has significantly 
impeded the investigation, the Authority has recorded these findings on the basis of the 
‘facts available’. 


B. PRODUCT UNDER CONSIDERATION 

5. The product under consideration in the present investigation is Coumarin of all types 
(hereinafter referred as "subject goods"). Coumarin (Chemical Formulae C9H602) belongs 
to the lactone family of chemicals. It is an aroma chemical, which can be in the form of 
white crystals, flake or powder. It has characteristic odour of newly mown hay and 
bittersweet somewhat similar to vanilla. Coumarin is used in the preparation of fragrance 
compounds and those fragrance compounds are used in the production of soaps, detergents, 
cosmetics, incense sticks, and fine fragrances. It imparts pleasant fragrance and masks 
unpleasant odors in many other household and industrial products. Coumarin, which was 
originally a natural product obtained from Tonka beans is now produced synthetically. It can 
be obtained by_ two synthetic processes i.e. (i) Starting from phenol to obtain 
Salicy[aldehyde followed by. Perkin reaction and (ii) Starting from Ortho-cresol which is 
also called Raschig method in which Salicylaldehyde is made from Ortho-cresol and then 
converted into Coumarin. In both the processes Salicylaldehyde and Acetic Anhydride react 
in the presence of Sodium Acetate in Acetic Acid as catalyst and crude Coumarin is 
separated from Acetic Acid by distillation. The crude Coumarin is further purified by 
several distillations and then crystallized in Methanol. The crystallized product is separated 
by centrifugation and dried. The main physical specification of Coumarin is its purity, for 
which the melting point is the indicator. 

6. The product is classified under Chapter 29 (Organic Chemical) of the Customs Tariff 
Act under Customs Sub-heading No. 2932.21.00. However, customs classification is 
indicative in nature and not binding on the scope of the investigations. 
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7. None of the interested parties made any . submissions regarding the product under 
consideration at any stage of the proceedings. The Authority therefore confirms the product 
under consideration as considered in the preliminary findings and as mentioned in Para 5 as 
above. 

C. Like Article 

8. With regard to like article, Rule 2(d) provides as under: - 

"like article " means an article which is identical or alike in all respects to the article 
under investigation for being dumped in India or in the absence of such article, 
another article which although not alike in all respects, has characteristics closely 
resembling those of the articles under investigation; 

9. The applicant has claimed that there is no known difference in the product under 
consideration produced by the Indian industry and exported from subject country. The 
product under consideration produced by the Indian industry and imported from subject 
country are comparable in terms of characteristics such as physical & chemical 
characteristics, manufacturing process &, technology, functions & uses, product 
specifications, pricing, distribution & marketing and tariff classification of the goods. The 
two are technically and commercially substitutable. The consumers are using the two 
interchangeably. 

10. _ The Authority notes that none of the interested parties have raised any argument in 
relation to product under consideration and like article. The Authority after due 
consideration of the submissions made by the interested parties, therefore, holds.that the 
subject goods produced by the domestic industry is like article to the subject goods imported 
from subject country in accordance with the AD rules for the purpose of the present 
investigation. 

D. Domestic Industry and Standing: 

* 

11. The petition has been filed by M/s. Atlas Fine Chemicals Pvt. Limited, as the 
domestic industry. Apart from the applicant, there were two other producers of the subject 
goods in India, who have closed their commercial production. Accordingly, the applicant 
accounts for the 100% of the Indian production during the period of investigation. The 
Authority notes that none of the interested parties have disputed this claim. 

12. The Authority holds that the M/s Atlas Fine Chemicals Pvt. Ltd is the sole producer 
of the like article in India and constitutes ‘domestic industry’, within the meaning of the Rule 
2(b) of the AD Rules.. The Authority further holds that the application satisfies the 
requirements of Rule 2(b) and Rule 5(3) of the AD Rules. 
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r -E? u ^^ " ’ Qther submissions ahd issues raised & ^ ft&j D&T?p'ty?n{ iG'arjoid \ 

rjubv.q era viuoo -j*, it. rx f r ;♦'«*;wA Qft 1 c^nih^rjo'jq sgste va*. it non},r; # >i?r?ur, 
rgjMi- f m Submissions bVdomestic industry 1 -; * !1 «»< ^:<bisnoa % fioiif.tttienyc- 


13. • The following are the post hearing submissions made by the domestic industry: 

• .... _ sfc*i„V*A. ,7? 

1) There is a long history of dumping of the subject goods from China PR. In fact, the 
; dumping in United States^of^America’hasUed toThe-closure<bf plant =and ; -in^European 

v .\v. 5 , Union is now, likely, to lead to. pi ant r clpsure...; u i, ^ r wtk * % ^ 

2) v It is not ? established,by the,Chinese producers, on, evidentiary, basis..thatAuthority can 

yygrant^diem^market. economy,., treatment.^Rathei^ .states that their 

accounts are unaudited. Alsq, r the.information.sought,by the•.AuthorityjnThe,preliminary 
findings has riot been provided by the exporters. Rather, Chinese producers have 
misguided the. Authority by not'revealing their relationship with the State. Therefore, 

.pi-elimihar>f;tfiri.<iings ? sKpuId be maintained’’in’ thistegard ’M 

3) The dumping margins (3:46% ; arid 9:23%) determined Bythe^utBority’are too-low/* 5 *^ 

J 4) The claims’of the exporit'price made by the Chihese'expbrterS’ddes riot corroborate with 
“V' the‘''prices"reported J to Tndiarf'Customs: 1 Hericef r? unless-'the c expoit G price 3 clairns : are 
corroborated f witlTthe IndiajvCustoms data, the 1 claim^^export- prices" would' remain 
• •’ wholly inadmissible. 1 ' ^ l± . y> r ' 0 ’' uc * n ’ !sl?> .♦ 

5) Tfie-VAT Invoice ! is the only authentic-'dbcurrientwhichrtKe-exporter'; can' provide To 
establish price at which the goods were exported. However, .VAT irivoice is-the invoice 
presented to Chinese Customs and is not the invoice presented to the Indian Customs; . * 
r ‘6) Thej invoices: presented ! to^ Indian -Customs> is the^Gommercial : Jn voice; - {l However,<}the 
a*fS commercial;invoice ipresented to! Indian; Custpms.jisj npt presented*to-China Customs, 
fid? isThus,* possibilities’ of Commercial^ invoice and VAT i invoice] not getting'Corroborated-are 
b-hnot ruled .out: Tii;,- -T r. -4 ' : h;; dA\ v r\k.;hm ^ .mob sri? vi inskw 


an ?uei\ 


n7):r Given the limited-number of transactions inthis case, fit as vita}; to cqrroboratejthe claims 
made by the exporter that the data compiled and consolidated by IBIS and/UGCI&S.rln 
case of the significant differences in the prices now claimed by the exporter arid the 
prices reported to Customs, the prices reported^tOjdiejCustpmsjcan only^be ,relied upon 
for determining export prices. ' r * ""“T* • 

jf8)r;J’he. issue;ofdifference, in;the Jr exporter^s claims^andThe Indian^Customs. reports had been 
sipadequatelyybrqughG before The ;Designated ? Authp.rity/tin, past «number,qf investigations, 
a.-* j HConsjstentf position.applied,by ; the Designated Authority jn such;cases is;to.adopt;-prices’ 
HI .declared;tOj|ndian^Gustqms.v;Retitipnerfrequested : the;Designated:AuthprityvtOv.refer .the 
matter to DRfas.well fbnfu^erynyestjgatipns^^^ni pdi to snon terft 
9) Normal value determined (around US$ 12.75) is too low. In this respect, the constructed 
L $ovf.npnnaJ s ;xaIuete Petjtioner :: has y! prpy ided^.the ^information ,on 

hi >5* (a) prices r in- Eu rope;and;(b)dmport prices ? from. E u rope yo r% \ r .r.; 5 - ;e .. 3 g y e) 

}/ilO) In.the,preserit;case and iry pasrifew cases,*The ; Designated’ Authority has considered The 
Cess on customs duty for determjning/lajidedjprice-pg impprtsj-.lt js,jhow.ever^nptedThat 
whereas the outstanding issue of inclusion of excise duty has remained outstanding, the 
interested parties have mislead the authority in selectively addressing the issue of Cess. 

11) Injury margin should be determined inclusive of the excise duty, Cess and Commission. 


n j - .j sjO;;V 


^l ; FrPhilPlfIt™i""" ,! 1 






12) Returns should be determined considering the gross fixed^ 

In any case, revaluation of assets should not be ignored. If depreciation is to be 
3 accounted.-foriiappreciation of assets:must r als6*be countedrfor .^1 \ gj? ammsoO 

13) Post ^period: of investigationsthelvolume;of^subjectigoods increased l^rpmrthe ^subject 

vcountry whereas the'pricesideclined.v'j g% ecsla 5ie.oi 'o?w . 

14) ifThere«ts^abpast ihistory .of* circumvention? ofodutiesr by^the clChinese.-exporters^ .The 

^Designated** Authority^mayaspecify* inu the^bperativenfpart^pf^ the. (otder. thafbthe 
v investigations,have shovvn that the goodsi are not being producedi in any icountry:other 
£:tham China,Tlndia; and -Europe.. This:;is ; :most?yitahin -ordered preventfcircumvention] of 
tantiKluinping duties. Hmm vb hdiotso vhpgim zi m. miEmuoO 

15) In 5 order to ensure thatijhe!said*dutydsr not circumventedi by-ove^invpicing the f.yalue, 
petitioner submits that the DA piay specify minimum amount. ofduty^thaL should be 

o charged;'irrespective of thedmport prices ie^itheibenchmark { fbrmpf duty.;fw bfmchs^A/C 

16) There;is'disparity’betweenthefinancejnotification;and : thenotificationpfthe ! M[nistry.of 
ACommerce:rThe;.Ministry of finance has.-modified the definitipn pf landed? price ,of 
i imporlswh i ] e = implement ing{ the ^recommendations s pf the Desi gnated } -A uthority . r .The 
?.cresult ofthis modification-is reduction imprqtection to the,domestic^industr^ nhsmiuO'■ 

17) In reply to the! disclosure statement, f the domestic industry has reiterated the .submissions 
made earlier by them to the Authority. In addition, they have pointed r o u t. the disparity 
between the finance notification and ministry of commerce notification in the definition 
of landed value. They have pointed out that the result of this modification is less than 
recommended protection to the domestic industry. They have requested the Authority to 
address this issue. Further, they have pointed out significant'decline^impfices^of subject 
gods by significant imports in Post investigation period and continued circumvention of 
duties. They have requested the Authofity to^'address these isfcues.^bi£2kndu2 swxfs-SdT X 


E2 Subm1 ssi on s ni ade hy expo r te rs ,i m po rte rs* a n d Assoc i at i on flcuartfiv or tm%in ’ow 






14. , ; The fol 1 owing ; are the poW'iVearing 1 subniissiorisTnade by the exporters and post 
disclosure comments by FfagrahcVand Flavours Vssdciatibh^bf India:^ a&nennxe •• 


l), 4 Due fo fhe si^ificanf ^i^idhMn'exehmige rate ih’ PO^ ^e^alculatioiy^Ia^ded vaiue- 
4; by adbpting single exchange^rate isincorrect. 1 ^ 5 ’ ’ s !r 
2y DA has erred in considering th : e 7.5% ciistoms duty for the calculatioh-df landed value' . 

3) 3% Surcharge on the customs duty has not been considered for the calculation of landed 
price of imports. . 

4/ x NIP-'!;is* based' on 'inflated ' rate J of;return:?'Grantirig^ of r 22% r retufri - is ‘ incbrrect-and i 
’** unreasonable:'^ ,f ’ - !? A ; " r ; ! A’iA te-i: 

5) The lesser dutymle/ftoposaf to WTO considers reasonable return based bn the capital 

' employed as the last option to calculate NIP! J '‘A si*.* 

6) 4 Actual rate : of interest should be adopted r as domestic industry has never earned "such 

high rates of return. '-Httoi vii7»>r/?»y.ds*-y*>T 

7) Landed value of exports made by the exporters is above or almost equal, to the NIP. 

8) DA should verify the claim of Normal varue and Expori pricexalculation' provided by’ 

the exporters'for the correct assessment.'^ • }hr:1 w-vswt: ■■'AwM-rA 
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Arguments raised bv the Association 

9) Coumarin is used for making Agarbathi. There are three manufacturing associations 
having around 2000 members who are mostly small and medium sized manufacturers 
who would be affected to a large extent due to exorbitant levy of ADD. There is only 
one manufacturer of Coumarin in India who may not be able to meet the demand of the 

’ ' industry. ADD has resulted in monopoly of the sole Indian manufacturer who in return 
has increased the price of coumarin to Rs 30/- per KG from June 2010 i;e. immediately 
after levy of ADD. Soaps & Detergent and Cosmetics & Toiletries industry which uses 
Coumarin as a raw material is majorly catered by small and medium sized 
manufacturers which are largely affected by increase in the price of the raw material 
(coumarin) due to imposition of ADD. ^ 

10) Agarbathi which is now under cottage industry mainly employ rural women and also 
agarbathi is largely exported. Imposition of ADD will increase the cost of raw material 
which in turn would effect rural employment as well as foreign exchange which is 
earned through exports. Instead of imposing ADD, the sole manufacturer of 
Coumarin should be encouraged to enhance r the capacity to meet the demand at a lesser 
cost owing to the fact that the labour cost in India is lower than China and sell the 

’ product at competitive price. - 


E.3 Examination by the Authority: 

15. the above submissions have been analysed as follows: 

a) With regard to variation in the Exchange Rate, the Authority notes that for determination 
of dumping margin, the Authority has considered exchange rate prevailing at the time of 
exports. However, in line with consistent practice followed by Authority, variation in the 
exchange rates have hot been taken into account for determination of injury margin. 

b) The producers/exporters havedisputed the customs duty considered by the Authority for 

determining injury margin. It is clarified that customs duty during the relevant period 
was 7.5%. Further, the Authority has added 3% surcharge for calculation of landed price . • 
of imports. \ 

c) The producers/exporters have disputed the determination of non-injurious price and 
grant of 22% return for determining reasonable profit. The Authority considers that it is 

•the consistent practice, of the Authority to grant 22% return on capital employed for 
computing profits. Further, As regards the proposal before WTO, the Authority notes 
thatithe proposal under consideration before WTO cannot be treated as legal obligation 
for the Authority for the present determination. 

d) -The/exporter has claimed that landed price is quite comparable to non-injurious price. 
The Authority, however, notes that the difference between the two is significant. 
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e) With regards to the determination of the export price and landed value of subject goods 
from China PR, the Authority noted the arguments submitted by the domestic industry 
that the export price claimed by exporters should not be admitted unless these claims are 
corroborated by the prices reported to Indian customs. In line with the consistent 
practice, on site verification was conducted at the premises of the responding 
Producers/exporters in China PR. Meanwhile, the authority examined the import data 
received from DGCI&S and the data procured by the Authority from Customs Port 
Authority. The domestic industry also provided a statement showing imports into India 
and the name of the importers and exporters concerned. The Authority on the basis of 
examination of the data notes that there is significant difference in the values reported to 
the Indian customs and data made available by .responding importer, and to the 
Designated Authority. As the import values reported to Indian Customs and responding 
importer are significantly lower and further since significant imports have been cleared 
at these prices, the export prices claimed by the concerned exporters were closely 
examined with reference to prices reported in the Customs Port data. Further, during the 
verification visit, the concerned exporters were specifically asked to justify their claim 
of export price based on credible evidence . As has been noted in the para relating to 
dumping margin, one of the major responding Producer/exporter has not been able to 
prove to the Authority about its export prices with credible evidence. In view of 
significant variation in the export prices, the Authority considered it appropriate to rely 
upon to the data made available by Indian Customs Port Authority and Indian importer 
in all these transactions where there was significant difference in import value. 

f) On the issue of determination of normal value on the basis of prices of the product in an 

market economy third country or prices from such third , countries to other countries 
including India, the matter has been examined in detail in the para pertaining to 
determination of normal value. A 

g) With regard to the claim of the domestic industry to include Excise Duty, Cess and 
Commission for the purpose of determining of injury margin, the Authority reiterates its 
consistent practice that the Excise Duty is not required to be considered for the reason 
that the amount of Excise duty is the same as the amount of additional duty of Customs 
leviable on imports. With regard to the Commission, the Authority determined non- 
injurious price at level without including commission. Further, there is no evidence on 
record that commission has been paid by the exporter to an Agent in India. Commission 
paid to an exporter outside India is not relevant for the purpose. 

h) The domestic industry has requested for re-determination of non-injurious price and has 
requested for determination of reasonable profit after considering "apportionment of 
selling general and administrative expenses and working capital between domestic and 
exports in the ratio of turnover is incorrect. The Authority, however, holds that the non- 
injurious price has been determined on the consistent basis adopted by the Authority. 

i) With regard to import data for the period subsequent to the period of investigation, the 
Authority notes that the import data/information only for the period of investigation is 
required to be considered for the present investigation. It would not be appropriate to 
consider any information for the period subsequent to the period of investigation. 
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The c .domestic-industry .has .also, pointed ..out that ,the_, notification jssued by ; thq. 
customsincludes a special additional duty.ofiCustoms under the^definition .of landed price 
of/imports, whereas ,the Authority* specifieddhe.sanie^excludin^ special, additioriai;duty,of 
customs..,The . matter, has: been considered,,and; as f recj3mmen4ra: % earlier in the ^.preliminary 
. findings,rit is notedthat the. landed value does.not include special-additional duty of customs 

9 m '*‘ ‘ "" ** ' 7 1 •• r . i ■*■1* " i jii ■ v- - : t *' j *\^ 4 ‘ y t •£*,?.4 i.jv * i^* *• ^.*.7?.; 

in the final findings v ,The same, is being, recommended to Ministry of Finance. 




TiO'-? 


16.- ’, .* ' " The AutHbrity Kas "duly corisidereci vanous submissions 1 and issues raised by 

pft.V.'Qf;/ j3V?rr^8& £ 0?i f - /1lWlh«i '..rf? ;|i*r•' 

various interested,parties.during the.course of. investigation The Authority notes that the 
• investigations are .being conductedjun.accordance = with the Act. and. Rules; made therein ( as 
referred above; r, Further,.thoAuthority^has-relied; upon : “positive^evidences”.made ; available 
by'tiiie-MfitefeSted^parties during‘the ^course ofririvestigationsT The. Authority motes>thatf in 
case an interested 5 party^Has ‘advanced arguments 5 without'^pfovidihg'pbsitive>evidence';and 
where jt is not; possible to J yerify the; Authenticity ?5 and*^correctness of the'argument * from 

Zfi ■' .fitljiT,,; £ * i»> j ■'‘-'tit s^vjrt .*f* a J ■. *•«,. .... . , 

public sources, it Js not possible to; accept such argumehts.Subsequeritto' the issuance'of 
disclosure, statement, comments - have t been receiyed, from { domest ic { .industry, and Fragrance 
and Flavours association.of. India;, w*-* •«.>!•« i-i »L, . 

v ' 7: * Jv ‘ fd *.:-’=</}Or-;.:* rujvv asfjrftf rtcq**£i t’jods yJtf'vUMA «f*i #ii 

(i) f Some ^interested parties,: 4 n a their 7 cpmments to.,disclosure statement,.;.,argued that' the 

petitioner isrthe r soleiproducer/of-the ;prpduct>undertconsideration inJndia.- : r } The, matter.has ' 
been examined andfitfis;noted*that the petitioner in fits relevant part, (has;vstated that there are 
two more producers of..the product .under consideration in.,India who have suspended 
production. In. ; any case, under,,the> rules, theAuthority, is. requ|red.'to consider whether the ” 
petitioner:satisfies, standing and.constitutes c domestic’ industry. 5 Even. if the spetitioner. is.the 
sole producer of the product under consideration in India, the. same.does not prevent it from 
seeking relief under the dumping rules. 

> *V •:.. Wk. .«»]?!• fn)b tVjT.1*; itlf’.L .'•?>. Ol t,~, fS'r '5 

(ii) With regard to the argumerifcohcefnirigpriceincrease in the post period of investigation 
period^ tfie Authority notes that tHe investigation has sown' tnat^the'pefitiorieFwas’ suffering 
financial , losses j due to.. bumping. * ’ In case. the , domestic" industry increases The; prices 
unreasonably, . the. consumerswould, jbe, free to request review ’of'current anti-dumping 
duties.:The- f same.holds^^ good, for^the^domestic-.industry^,-who^ have;submitted'’-that r subject 
goods at much lesser pricerthan prevailing during the POI. has been;entering intodndia ; in 
substantial volumes. . 

r i <v.u v -rKi '*:u M.ubff'T 

(iii) With regard' to ^alleged^Tmpact^of imposition ; 'df ; anti-dumping (duties on consumers, « 
increase/.in the cost of eventual product Varid' employment, the Authority .notes-that-’no 

-J ;i V i >V ..-Wt \l •; ! 'i's'% • ji. 1 > ' ■' 1 *’ "j J ; T; !-» .‘.r-t/i '■ * 

quantified information; has not been provided by the. Association; Further, the purpose, of 
7 ; 7' ».qn-r-v-t; .v v .,jq i 

anti-dumping duties is to prevent dumping causing injury to the domestic industry. 

; ‘ f *' Ml**' •' - ' U h %i. '/ .,.$h r?or: i CJ »♦;•’*/ : 

(iv) ’With regard; to. customs r duty(ithat is ^already been.paidi on ^imports (and; ; which is 

pfoviding r relief to the domestic*industry^the; AuthoritymotesThatThe.injuryToThe:.domestic 
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j "" 3 industry Has been determined after adding the prevailing custom duties;'The current injury is 


(v) The interested parties’ Kaye* 
demand. 


POI was about.294 MT and was at the;higfet.l^d^ ks^has^a capacity 

of 400 MT. The domestic industry alone should be in a position of meet the entire Indian 
demand. However, it is also noted that ability to meet the domestic^ demand..is ; not an 


(vi) On the issue of subject goods being produced in limited countries, it is noted that the 
domestic industry has argued that the^sUbjectigdods^afe produced only nn "China, India and 
France. The domestic industry has also brought to the notice of the Authority "circumvention 
proceedings undertaken by European Commission. It is noted.by. the Authority that none of 
the-other interested parties have disputedthe: claim.of the"domestic: industry, iri this regard. 

F. Methodology for calculation of dumping margin _ , ^ 

F.l Determination of Dumping Margin in case of China PR ^ 




as non- 


T ■ 17* ^ The Authdrity. notes; that hi the past4hr.ee ; 

C market economy country in the anti-dumping investigations by other WTO Members. 
Therefore, in terms of Pafa8 J; (2)’oftbe ahriexure f of AD rules, China PR has been treated 
as a non-market economy country s ubject’' to' rebutlal bf the above’ presumption : by the 
exporting country or individual Producer s/Exporters' in terms"of ! the *above Rules for the 
v < P 9 IPpsesofpreliminary determination. ^ ^ .?/ 

ir ( mxr\ 8. -./AsKper.iParagraph-.,8,:>Annexure?Tjtp^the^Anti^Dumping^ ; Rules ^as.. amended, the 
im, iir:> presumptions of- a^honTmarkeCiecpiipmygcaiVf be ^rebutted; ifrthe exporter(s) from, China 

' ’ ce- on :the basis^ofThe^iteria.-specified, in sub 


■ijOiisSV 


yj ^^?:paragfaph^?(3)giiin^?Raragraph? |8 l and^proyei 4p:-The ^contrar^vjjThe^vcooperating 
rimdus exporters/producers- oCthe ; subject g(^s/^m : -I?.epple«SjRepub|jc ? o§Chifia?js 3 f«juired ; to 
r.L'Oo^furnishrnecessary^information/sufficienCeyidenceias.rnentipned in -subrparagraplv (3) of 


i* -&>■iO'(a); ioThe decisidns; of$concerned>?firmsgin-China PR ^regarding rp/ices,-costs,andLinputs, 
including raw materials, cost;of\technologyiand 4abour, output,> sales; and' investment are 

rn^dC in response to A ^ 1 nmnlir rtrtrl 4 rirM nr» <4 nnrl uritK Ai it OirrAl AOtlt 


- State interference in this regard, and whether costs of major inputs substantially reflect 
market values; • 

’(b). - : The’production-costs 7 and-finarieial^situation oPsuchBfirms are^subjectT^ significant 
J distdrtiohs^carried^oveC-fVom^the'Tormer'mon-market-ecoriOmy^system; iimparticular in 


47 








48 


THE GAZETTE OF INDIA : EXTRAORDINARY [Part I— Sec. 1] 

relation to depreciation of assets, other write-offs, barter, trade and payment via 
: compensation of debts; - 

* V* • ' / . 

■ (c). Such firms are subject to bankruptcy and property laws, which guarantee legal 
certainty and stability for the operation of the firms and / 

(d). The exchange rate conversions are carried out at the market rate. 

NORMAL VALUE 

F.2. Market economy treatment claim, analysis and findings . 

19. The following two producers/exporters from the China PR have responded and filed 

their responses. . ! 

1/ M/s Jiangyin Baihui Fragrance Co. Ltd. . 

* * 2. M/s Yinghai (Cangzhou) Aroma Chemical Co., Ltd. 

Jiangyin Baihui.Fragrance Co. Ltd, " 

20. M/s Jiangyin Baihui Fragrance Co. Ltd. China PR filed a questionnaire response and 
MET response in this matter as a producer and exporter of the subject goods. After 
, examination of the responses, the Authority sought certain additional information by way of 
deficiency letter as noted in the preliminary findings. Subsequent to the preliminary 
findings, the concerned Producer/Exporter submitted, reply to. the deficiency letter and also 
consented to onsite verification of its claims regarding market economy treatment. 

21. During the on site verification, response to. the MET questionnaire’s response was 
examined. It is recalled that M/s Baihui had claimed market economy treatment and had 
.requested the authority to take into account domestic selling prices for the purpose of 
determination of normal value. During the, verification process the concerned producer was 
advised to substantiate along with relevant document as to how they meet the various 
criteria relating to para 8 of the Annexure - 1 of the anti-dumping rules which relates to 
grant of market economy treatment. However, the producer/ exporter declined to submit 
these documents to the investigation team. In addition, the subject exporter/ producer 
informed that the documents relating to market economy claims are almost not available and 
accordingly the same cannot be provided to the verification team. Hence, in view of this, 
the Authority is unable to examine the claim of the producer/exporter with regard to market 
economy status and determined the normal value for the responding producer exporter as 

; per para 7 of the Annexure 1 of the Anti dumping rules. 

Yinghai (Cangzhou) Aroma Chemical Co., Ltd. (M/s Yinghai) 

22. . M/s Yinghai (Cangzhou) Aroma Chemical Co., Ltd. filed a questionnaire and market . 
economy treatment response as a producer and exporter of the subject goods. Certain 
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■ additional information was sought with respect to incomplete information provided in 
response. Subsequent to the preliminary findings, the concerned exporter submitted reply to 
the deficiency letter and also consented for onsite verification of its claims regarding market 
economy treatment and export prices; 

23. During the on site verification, the response to the exporter’s questionnaire and the 
market economy treatment questionnaire’s response was taken up for examination. In the 
response to the MET questionnaire, M/s Yinghai had claimed market economy treatment 
and had requested the authority to take into account domestic selling prices for the purpose 
of determination of normal value. During the verification process'the concerned'producer 
was asked to substantiate along with the document as to how they meet the various criteria 
relating to para 8 of the Annexure - 1 of the anti-dumping rules which relate to grant of 
market economy treatment. However, the producer and exporter declined to submit these 
documents to the investigation team. In addition, the subject exporter and producer informed 
that documents relating to market economy claims are almost not available and.accordingly 
the same cannot be provided to the verification team. Hence, in view of this, The Authority 
determined the normal value for the responding producer/ exporter as per para 7 of the 
Annexure 1 of the Anti dumping rules. 


EXPORTPR1CE 


F.3 Determination of Export Price 
! M/s Jiangyin Baihui Fragrance Co. Ltd (Baihui) 


24. M/s Jiangyin Baihui Fragrance Co. Ltd. China PR filed a questionnaire response as a 
producer and exporter of the subject goods. After examination of the responses, the 
Authority sought certain additional information by way of deficiency letter as noted in the 
preliminary findings. Subsequent to the preliminary findings, the concerned exporter 
submitted reply to the deficiency letter and also consented for onsite verification of its 
claims regarding market economy treatment and export prices. 

25. Subsequent to the preliminary findings, the exporters data were verified by the Authority 
during onsite verification at the premises of the subject producer exporter. During the 
verification process, the appendix wise response to the exporters questionnaire were taken 
up for examination. It is recalled that before the verification visit, the subject producer 
exporter had been given the list of the documents along with their originals prior to the 
verification visit to keep them ready. It included documents from the invoice to the payment 
received from the Indian importers through normal banking channel. The subject 
producer/exporter was also asked to keep ready the original VAT register and VAT 
invoices which are used for getting the refunds from the Chinese Customs. The subject 
producer exporter showed the sales invoices of the 17 transactions that have been reported 
in the Appendix 2. Apart from the sales invoices the subject producer/exporter also showed 
the sales contract, packing list, bill of lading. The subject producer/exporter then was 
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specifically asked to bring the original document relating to payment of export proceeds 
from the Indian importers through normal banking channels. They were also asked to 
explain why the large number of other export transactions made by them to the Indian 
, importers during the period of investigations were not reported, by them in the appendix 2. 
A detailed verification report in this regard was sent to the concerned exporter for his 
comments. In reply to the verification report, the exporter concerned has resubmitted that 
they have given all their shipments details in their response and has submitted credit advice 
in respect of their shipments. However, it is noted that said exporter has not been able to 
present the details of the payment received from Indian importers through normal banking 
channels and also not been able to present or corroborate the export prices with original 
records ( including original VAT register) and export volumes with Indian Customs Port 
and data made available by responding Indian importer. Further, the said exporter was also 
not able to comment why many of the export transactions from them as appearing in Indian 
port records or information received from Indian importer are not being reflected in their 
records. 

26. In view of the above, the Authority has not accepted the said producer/exporter’s data 
for the purpose of determination of export price. Therefore, no separate dumping margin 
has been determined for M/s Jiangyin Baihui Fragrance Co. Ltd. 

Yinghai (Cangzhou) Aroma Chemical Co., Ltd (Yinghai) 

27. M/s Yinghai (Cangzhou) Aroma Chemical Co., Ltd. has filed a questionnaire and 
market economy treatment response as a producer and exporter of the subject goods. Certain 
additional information was sought with respect to incomplete information provided in the 
appendix 8, difference in raw material consumption in various appendices, basis of 
allocation between product under consideration and other products and an explanation to the 
discrepancy in the share holding of the company. Subsequent to the preliminary findings, 
the concerned exporter submitted reply to the deficiency letter and also consented for onsite 
verification of its claims regarding market economy treatment and export prices. 

28. Subsequent to the preliminary findings, the exporters data was verified by the Authority 
during onsite verification at the premises of the subject producer exporter. During the 
verification, the appendix wise response to the exporters questionnaire were taken up for 
examination. It is recalled that before the verification visit, the subject producer exporter had 
been given the list of the documents along with their originals prior to the verification visit' 
to keep them ready. It included documents from the invoice to the payment received from 
the Indian importers through normal banking channel. The subject producer/exporter, was 
also asked to bring the original VAT register which is used for getting the refunds from the 
Chinese Customs. During verification, the producer/ exporter produced the original records 
of the VAT invoices including their records as kept in their register and also original records 
relating to payment received by them from Indian 1 importers through normal banking 
channels. In fact, their data was also corroborated with the import information received from 
Indian Customs Port. Thereafter, a verification report was sent to producer exporter for their 
comments. However, no comments have been received from them till date. 
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29. In view of the above, the Authority has accepted the data submitted by the 
producer/exporter and verified subsequently by the Authority for determination of export 
price and dumping margin. 

F2 . Determination of Normal Value 

30. In'the preliminary findings, the Authority had determined normal value based on any 
other reasonable basis in line with para 7 of Annexure -1 of the Rules. The domestic 
industry, however, disputed the same and claimed that since normal value' on the basis of 
price in a market economy third country or price from such third countries to India are 
available, the same should be given preference over “ any other reasonable basis”. 

31. The matter has been examined and it is noted that * the Chinese producers have not been 
able to establish that they are entitled for market economy treatment. In this connection Para 
7 of Annexure I of the Rule provides that 


“In case of imports from non-market economy countries, normal value shall be 
determined on the basis ij the price or constructed value in the market economy third 
country, or the price from such a third country to other countries, including India or 
where it is not possible, or on any other reasonable basis, including the price actually 
paid or payable in India for the like product, duly adjusted if necessary, to include a 
reasonable profit margin. An appropriate market'economy third country shall be selected 
by the designated authority in a reasonable manner, I 1/ceeping in view the level of 
development of the country concerned and the product in question, and due account shall 
be taken of any reliable information made available at the time of selection. Accounts 
shall be taken within time limits, where appropriate, of }he investigation made in any 
similar matter in respect of any other market economy third country. The parties to the 
investigation shall be informed without any unreasonable delay the aforesaid selection of 
the market economy third country and shall be given a reasonable period of time to offer 
their comments. ” 

32. Thus, rules provide for consideration of prices of the product in an market economy 
third country or prices from such third countries to other countries including India for 
determination of normal value in case of non market economy country. However, in this 
subject case, it is noted that since the volume of imports of subject goods into India from 
appropriate market economy third country is quite low and the even the prices in that 
country (European Union) could be impacted due to Chinese dumping, the Authority 
considers it appropriate to determine normal value on “any other reasonable basis”, as was 
determined at the stage of preliminary findings. Accordingly, the ex-works Normal Value of 
the product under consideration for all these exporters from China PR is determined on the 
basis of facts available. The Normal Value has been constructed taking into account 
available international price of major inputs. Conversion cost and SGA expenses of the 
domestic industry have been adopted for determination of the normal value. After adding a 
reasonable profit margin of 5 %, constructed normal value for the subject goods, for all 
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Producers/exporters from China PR have been worked out. The normal value thus 
determined comes to US$ 12.55 per Kg. ’ . ■ 

F 3. Determination of Export price - 

33. The Authority has determined the export price \for other non responding 

Producers/exporters as per the facts available on record. The Authority has therefore 
determined the export price for all the non responding exporters/producers from China PR 
based on facts available on record. For the responding exporter whose export prices and 
Price adjustments have been verified, the export price has been determined after taking into 
account their prices to India given in their appendix wise information and all adjustments * 
claimed by them and verified by the Authority. - For other Producers/exporters, the CIF * . 
Export price has been adjusted for ocean freight, marine insurance, commission, inland 
freight, port expenses and bank commission, as per the information provided by these 
cooperating exporters. * . 

\ 

F4. Determination of dumping margin -' 

34. Considering the Normal value and the Export price as determined above, the dumping * 

margin works out as follows: • 


s 

unit 


Others 

Normal value 

US $/Kg 



Net export price. 

US $/Kg 

**** 

**** 

Dumping margin 

US $/Kg 

1 **** 


Dumping margin 

% , 

9.23 

28.14 


35. The Authority notes that the dumping margin from China PR is significant and 
more than the de-minimis limits prescribed. 

G - METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION OF 
CAUSAL LINKS 

. G.l Examination of Injury and Causal Link: - 

36. * Rule 11 of Anti-Dumping Rules read with Annexure-II provides that an injury 
determination shall involve examination of factors that may indicate injury to the domestic 
.industry, “taking into account all relevant facts, including The volume of the dumped 

imports, their effect on prices in the domestic market for the like articles and the consequent 
effect of such imports on domestic producers of such articles.”dn considering the effect of 
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the dumped imports on prices, it is considered necessary to examine whether there has been 
a significant price undercutting by the dumped imports as compared with the price of the 
like article in India or whether the effect of such imports are otherwise to depress prices to a 
significant degree or prevent price increases, which otherwise would have occurred, to ,a 
significant degree. 

37. The Authority notes that the application for imposition of Anti-Dumping Duty has 
been filed by M/s. Atlas Fine Chemicals Ltd, who commands a major proportion of total 
production of subject goods in India. In terms of Rule 2(b) of the Rules it has been treated as 
the domestic industry for the purpose of this investigation. ~ : . 

" 38. For the examination of the impact of the dumped imports on the domestic industry in 

India, indices having a bearing on the state of the industry such as production, capacity, 
utilization, sales volume, stock, profitability, net sales realization, the magnitude and margin 
of dumping, etc. are required to be considered in accordance with Annexure II of the Rules. 

All economic parameters affecting the Domestic_Industry as indicated above such as 
production, capacity utilization sales volume etc. are also required to be examined. 

G.2. Views of the Domestic Industry: 

39. The following are the views of domestic industry:- 

• (i) Present petition is for imposition of Anti Dumping Duty against dumped imports of 
Coumarin from China PR in the Indian market. Dumping of the product in India is not a 
new phenomenon. 

(ii) With the advent of increasing imports the performance deteriorated in terms of 
domestic sales, production, capacity utilization, productivity, inventories, market share, 
profits, return on investments, cash flow, etc. 

(ill) The demand of the product in the country shows a positive trend whereas sales of the 
domestic industry at the same time show a negative trend. As a result, market share of the 
domestic industry declined. 

(iv) Volume of dumped imports from China PR has increased very significantly in 

absolute terms over the injury period. ; 

(v) Imports have increased significantly in relation to total imports, production and 

consumption in India. . ’ 

(vi) As a result of increase in imports in absolute term and relative to production and 
consumption, share of the domestic industry has declined. 

(vii) The export quantities of domestic industry shows continuous decrease indicating 
significant market share of dumped Chinese goods in the world markets. 

(viii) Weighted average import prices (after including basic customs duties) have been 
significantly below the net sales realization of the domestic industry, thus resulting in 
significant price undercutting. . - 
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(ix) The dumped CIF export price shows a substantial reduction in the-landed price of 
imports. This had direct adverse impact on the domestic industry. Reduction in the landed 
price of imports prevented the Indian Producers from effecting legitimate price increases. 

(x) The landed price of imports is significantly below the cost of production of the 
domestic industry. Imports have had significantly depressing effect oh the prices of the 
domestic industry in the market. 

(xi) The production, capacity utilization and sales of the domestic industry have declined 
both in absolute and relative term. 

(xii) The performance- of the domestic industry for product under consideration has 
deteriorated over the injury period and since 2006-07, the domestic industry is in 
significant losses. 

(xiii) Market share of the domestic industry has severely declined whereas that of imports 
has materially increased. ' 

(xiv) Productivity of the domestic industry declined with decline in production. 

(xv) ROI (NFA Basis) of the domestic industry has significantly deteriorated over the 
injury period:. Similar is the situation of cash profit as well. This clearly shows the price 
depression and suppression effect of dumped imports from China PR that has resulted in 
significant losses to the domestic industry. 

(xvi) There has been a considerable increase in the level of inventories indicating that 

even at the capacity utilization of 43% during the investigation period,, the domestic 
industry is unable to dispose off its production' . ■ 

(xvii) Growth in terms of sales, production, capacity utilization, cash profits, profits, return 
on investment has been negative. 

(xviii)The dumping margin from subject country is not only more than de-minimus but 
also very substantial. The impact of dumping on the domestic industry is significant and is 
gradually intensifying. . 

► * A ’ 

G.3 Views of the Exporters, importers and other interested parties 

40. None of the other interested parties have made any submissions with regard to injury to 
the domestic industry and causal link thereof. 

G.4 Examination by the Authority 

41. The Authority has taken note of submissions made by the interested parties. 
Annexure II of AD Rules provides for objective examination of both, (a) the volume of 
dumped imports and the effect of the dumped imports on prices in domestic market for the 
like articles; and (b) the consequent impact on domestic producers of such products. While 
examining the volume effect of the dumped imports, the Authority is required to examine 
whether there has been a significant increase in dumped imports either in absolute term or 
relative to production or consumption in India. With regard to price effect of dumped 
imports, the Authority is require to examine whether there has been significant price 
undercutting by the dumped imports as compared to price of the like product in India, or 
whether the effect of such imports is otherwise to depress the prices to a significant degree, 
or prevent price increase which would have otherwise occurred to a significant degree. 
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42. As regards the impact of dumped imports on the domestic industry, para (iv) of 
Annexure-II of AD Rules states as under:. 

"The examination of the impact of the damped imports on the domestic industry . 
concerned, shall include an evaluation of all relevant economic factors and indices having 
a bearing on the state of the industry>, including natural and potential decline in sales, 
profits, output market share, productivity, return on investments or utilization of capacity; 
factors affecting domestic prices, the magnitude of the margin of dumping; actual and 
potential negative effects on cash flow, inventories^ employment, wages, growth, ability, to 
raise capital investments. ” 

The Authority has examined the injury parameters objectively taking into account the facts 
and arguments of the interested parties. 

G.5 Volume Effect of dumped imports and Impact on domestic industry 

43. Transaction-wise information of imports of subject goods was called from DGCI&S 
and the same was compared with the information provided by the IBIS (secondary 
sources). It was claimed by the domestic industry along with evidence that the subject 
goods had been reported in more than one tariff head and hence information from IBIS 
should be taken into account as it has reported higher volumes. After the detailed 

‘ examination, it was decided to take into account the information from IBIS as it had 
reported higher volumes of the subject goods. 

Import, Demand, Volumes and Market share :- 

44. Demand of the product in the Country has been assessed as the sum of domestic sales * 
of the domestic producers and imports from all sources. 

Import particulars 

45. It is noted that imports of the subject goods from subject country has increased 
significantly in absolute terms during the injury period. Further, the market share of 
subject country has increased significantly during the same period as shown in the table. 


i 


Particulars 

Units 

2005-06 

2006-07 

2007-08 

POI 


• 



' 


Imports 

MT 

188.25 

194.10 

219.50 

251.36 

China PR ' 

MT 

149.85 

158.65 

204.05 

219.45 

Other Countries 

MT 

38.40 

35.45 

15.45 

31.91 

Market share in 

Imports 

% 





China 

% • 

79.60 

81.74 

92.96 

87.31 



J 
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| Other Countries 

‘1 % ! 

20.40 

18.26 | -7.04 ; 

12.69 

Demand- particulars 






46. Demand for the product under consideration increased throughout the injury period and 
has grown by about 17% during the injury period. Further, imports of the subject goods 
from the subject country has increased in absolute terms during the same period. It is also 
noted that increase in dumped.imports was more than the increase in demand. 


. Particulars 

Units 

2005-06 . 

2006-07 

- 2007-08 

POI 

BSSSSlHi 

MT 

188.25 * 

194.10 

219.50 

251.36 


MT 

62.97 

63.37 

58.93 

42.19 ;• 

Demand 

MT 

251.22 

. 257.47 

278:43 

293.55 

. Index demand 


100 

■ 102.49 

110.83 

.116.85 


Imports in relation to various parameters 


47 . It is also noted that dumped imports of the product under, consideration increased in 
relation to production of the like product in India during the injury period . Further this has 
also increased in relation to consumption in India as well as sales of the domestic industry. 


Particulars 

Units 

2005-06 

■2006-07 

: 2007-08 

POI 

Dumped imports from 
subject country in relation 
to 


* ■ 


- 


Share in total imports 

% 

79.60 

• 81.74 

92.96 

87.31 

. Share in Demand 

% 

59.65 

'61.62 . 

73.29 

74.76 

- Production in India. 

% 

57.85 

90.54 

.112.40 

128.91 

Sales of Petitioner 

% 

237.97 ; 

250.34 

346.25 

520.16 


Market share of domestic industry 

• 48. As a result of this increase of imports of subject -goods from subject country, the 
market share of the domestic industry declined during the injury period. 


Particulars 

Units 

2005-06 

2006-07 

. 7007-08 

' POI 





. 


Market share in Demand 

% 


'• ■ ■ 



Import from- China 

% . 

59.65 

61.62 

73.29 

74.76 

Import from Other 
Countries 

‘ ■ % 

15.29 

13.77 

5.55 

10.87 

Sales of Domestic 
‘Industry 

% 

. 25.07 

24.61 

21.17 

14.37 
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49. It is thus noted that demand for the product under consideration increased throughout 
the injury period and has grown by about 17% during the injury period. Further, imports of 
the subject goods from subject country have increased in absolute terms during the same 
period. It is noted that increase in dumped imports was more than the increase .in demand. 
It is also noted that imports increased in relation to imports of the product under 
consideration in India from various sources in general and from the subject country in 
particular. Further, imports of the product under consideration increased in relation to 
production of the like product in India. As a result of this increase of subject goods from 
subject country, the market share of the domestic industry declined during the injury 
period. Thus, it is determined that the domestic industry has suffered significantly on 
account of volume effect of dumped imports from subject country. 

Price effect of imports 

50. With regard to the effect of the dumped imports on prices, it has been examined 
whether there has been a significant price undercutting by the dumped. imports as 
compared with the price of the like product in India, or whether the effect of such imports 
is otherwise to depress prices to a significant degree or prevent price increases, which 
otherwise would have occurred, to a significant degree. A comparison for product 
concerned was made between the landed value of exported product and the average selling 
price of the domestic industry for domestic market net of all rebates afid taxes, at the same 
level of trade. The prices of the domestic industry were determined at the ex factory level. 
The CIF prices of the subject country concerned were adjusted for post importation 
applicable duties. This comparison showed that during the period of investigation, the 
subject goods originating in China PR were sold in the Indian market at prices which were 
lower than the domestic industry’s prices. It is thus seen that imports were undercutting the 
domestic prices though the extent of undercutting is not considered significant during the 
P'OI. 


Particulars 

Units 

2005-06 ? 

2006-07 

2007-08 

POI 

Landed Value 

n 

HH 

**** 

**** 

**** 

Net sales 
realization 



**** 

**** 

**** 

Indexed 

Trend 

100 

94 

102 

117 

Price 

Undercutting 



***# 


**** 


Trend 

100 

23 

88 

38 


% 

**** 

**** 

**** 

**** 

Price 

Undercutting 

% Range 

10 to 15 

1 to 5 

10 to 15 

1 to 5 


51. The Authority has also examined price depression, price suppression and price 
underselling if any, suffered by the domestic industry on account of dumped imports from 
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subject country. After examination, it is determined that the landed value of imports from 
subject country is significantly below the cost of production and non-injurious price of the 
domestic, industry. The imports are thus resulting in price underselling being faced by the 
domestic industry. It is further noted that selling prices of the domestic industry have 
increased during the injury period but this increase is much less than increase in the cost of . 
production of domestic like product sold by the domestic industry resulting in price 
suppression. ' * 



Unit 

2005-06 

2006-07 

2007-08 

. POI 

Cost of Sales 

Rs./kg 


* * * * 

* * ** 


Trend 

Index 

too 

101 

110 , 

128 

Domestic selling 
price 

Rs./kg 


**** 

**** 

**** 

Trend 

Index 

' 100 

94 1 

•102 

117 


52 It is thus determined that whereas the costs increased by 28%, the domestic industry 
could increase its selling prices only by 17%. It is thus noted that the dumped imports from 
subject country are preventing the domestic industry from effecting legitimate price 
increases. It is thus concluded that the effect of dumped imports on the domestic industry 
has been adverse and significant. 

Economic parameters of the domestic industry 

53. Arinexure II to the AD Rules requires that a determination of injury shall involve an 

objective examination of the consequent impact of these imports on domestic producers of 
like product. The Rules further provide that the examination of the impact of the dumped 
imports on the domestic industry should include an objective arid unbiased evaluation of 
all relevant economic factors and indices having a bearing on the state of the industry, 
including actual and potential decline in sales, profits, output, market share, productivity, 
return on investments or utilization of capacity; factors affecting domestic prices, the 
magnitude ofThe margin of dumping; actual and potential negative effects on cash flow, 
•inventories, employment, wages, growth, ability to' raise capital investments. An 
examination of performance of the domestic industry reveals that the domestic industry 
has suffered material injury. The various injury parameters relating to the domestic 
industry are discussed below. . , . 

(i) Production . 

v 

f * / 

54. It is noted that production of the domestic industry declined over the injury period. It 

is further noted that whereas demand for the product increased by 17%, production 
declined by w about 35% during the injury period. " ( 



Unit 

2005-06 | 

2006-07 

2007-08 

POI 

BSHM 

MT 

— 



400 
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Production 

MT 

259 

175 

182 

170 

Trend 

Indexed 

100 

68 

70 

66 

Demand 

MT 

251 

257 

278 

294 

Trend 

Indexed 

100 

102 

111 

117 

Production in % of 
demand 

% 

103.11 

68.06 

65.20 

57.99 


(ii) Capacity & capacity utilization 


55. Capacity & capacity utilization of the domestic industry moved as shown in the table 
below. It is seen that capacity installed by the company during the injury period remained 
the same. It is also noted that petitioner is using the production capacities dedicatedly for 
the product under consideration. Whereas demand for the product increased during the 
injury period,, decline in production led to decline in capacity utilization. Decline in 
capacity utilization is in tandem with the decline in production. Thus, whereas demand for 
the product increased by about 17%, capacity utilization declined by 34%. 



Unit 

2005-06 

2006-07 

2007-08 

POI 

Capacity 

MT 

400 

400 

400 

400 

Production 

MT 

259 

175 

182 

170 

Capacity Utilization 

% 

64.76 

43.81 ' 

45.38 

42.56 

Trend 

Indexed 

100 

68 

70 

66 

Demand 

MT 

251 

257 

278 

294 

Trend 

Indexed 

100 

102 

111 

117 


(iii) Domestic sales 


56. It is noted that domestic sales of the domestic industry declined significantly over the 
injury period. It is also noted that petitioner does not have any captive consumption. 
However, petitioner does have significant exports. The impact of dumping was therefore 
examined only with reference to domestic sales. 



Unit 

2005-06 

2006-07 

2007-08 

POI 

Domestic Sales 

MT 

63 

63 

59 

.42 

Trend 

Indexed 

100 

100 

94 

67 

Demand 

MT 

251 

257 

278 

294 

% of sales in demand 

% 

25.07 

24.61 

21.17 

14.37 

Change in 
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Domestic sales 

MT 


0 

-4 

-17 

Demand 

MT 

. 

6 

21 

16 


(iv) Profitability 

57. The profitability of the domestic industry in respect of domestic like product has 
been examined only in respect of domestic sales. It is seen that profitability of the 
domestic industry for the subject goods has significantly deteriorated over the injury 
period. The domestic industry'is in significant losses since 2006-07. Further, the losses 
increased over the injury period. 



Unit 

2005-06 

2006-07 

2007-08 

POI ' 

Cost of Sales 

Rs./K.g 

**** 


**** 


Indexed 

Trend 

100 

101 

110 

f28“ 

Net Sales Realization 

Rs./Kg 

**** 


**** 

* * * * 

. 

Indexed 

Trend 

100 

94 

102 

i 17 

Profit/Loss 

Rs./Kg 

**** 

**** 

**** 

**** 

Indexed 

Trend 

100 

(76) 

(93) 

(152) 

Profit before tax t 

Rs. Lacs 

**** 

**** 


**** 

Indexed 

Trend 

100 

(77) 

(87) 

(102) 

Profit before interest 

Rs. Lacs 

**** 

u 

t 


***# 

- 

**** 

Indexed 

Trend 

100 

(77) 

(87) 

(102) 


(v) Employment and Wages 

58. Employment with the domestic industry and wages paid were as follows 


Productivity 

Unit 

2005-06 

2006-07 

2007-08 

POI 

■Employment 

"• Nos. 

IM 


**** 


Indexed 

Trend 

100 

84 

' 72 

67 


Rs. Lacs 

■H 

**** 

**♦* 

Hd 

Indexed 

Trend 

100 

104 

109 

155 


It is thus noted that employment has been adversely affected due to decline in domestic 
sales, production and continuing low capacity utilization. 

(vi) Productivity 

59. Productivity of the domestic industry was as follows 
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Productivity 

Unit 

2005-06 

2006-07 

2007-08 

POI 

Productivity per 
employee 

MT 

4.54 

3.65 

4.43 

4.48 

Indexed 

Trend 

100 

00 

o 

97 

99 


It is noted that productivity of the domestic industry was almost at similar levels during the 
injury period. Thus, this parameter is not considered relevant for assessing the injury of the 
domestic industry. 


(vii) Return on investments and cash flow 


60. The return oh investment has been determined considering profit before interest and 
capital employed in the product. Impact on cash flow has been determined considering 
profit before depreciation but after interest cost. It is noted that return on capital employed 
and cash profits have significantly deteriorated over the injury period. It is also noted that 
the performance of the domestic industry with regard to profits and return on capital 
employed & cash profits moved in same direction and deteriorated adversely during, the 
injury period. 



Unit 


2006-07 

2007-08 

POI 

■■■■ 

% 

#*** 


**** 

**** 

Indexed 

Trend 

100 

(28) 

- (36) 

(58) 


RsXaCs 

Hi 

**** 


**** 

Indexed 

Trend 

100 

(47) 

(50) 

(71) 


(viii) Inventories ' 

61. There is significant increase in the level of inventories since 2007-07 to the POl 
though it has declined at an absolute level during the injury period. However, inventories 
equal to number of days sales have increased during the injury period. Further, the 
domestic industry has argued that in spite of 40% capacity utilization during the 
investigation period, the doriiSStie industry was not able to’sell the subject goods 
completely. The domestic industry further argued that despite existing level of demand 
where the domestic industry would have easily reached 100% plant utilization, imports at 
dumped prices have adversely impacted the production and inventory level with the ' 
domestic industry. 



Unit 

2005-06 

2006-07 

2007-08 

POI 
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Inventories 

MT 

15 

12 

5 

>12 

Inventories equal to 
no. of days sales 

■ 


22 

io 

27 


(ix) Growth 

62. Information with respect to growth in various parameters is given in the table below. 
It is seen that growth in terms of both volume & price parameters is negative. 


Particulars 

Unit 




POI , 

Growth 






Production 

% 


(32.35) 

3.60 

(6.22) 

Domestic sales 

% 


0.64 . . 

(7.01) 

. (28.41). 

Inventory 

% 


(23.12) 

(57.54) 

139.24 

Selling Price/KG 

% 


(5:64) ‘ 

8.14 

14.34 

Cost/KG 

% 


1.39 

8.58 

16.05 

ROI 

-% 

- 

(13.51) 


(2.32) 


(ix) Ability to raise capital investments 

63. The domestic industry has.argued that given the current state of affairs where 
running the product is consistently not performing well because of persistent dumping over 
last more than five years, substantial fresh investments cannot even be imagined. It is 
noted that the product under consideration forms a very significant part of the company’s 
overall operations. The Authority holds that continued dumping of the product and 
financial losses in the product are bound to adversely impact the ability of the domestic 
industry to raise capital investments. 

(x) Level of dumping & dumping margin 

64. The dumping margin established hereinabove in respect of responding exporters and 
non cooperative exporters are qu ^significant and above the de minimus level. 

(xi) Lost sales . 

65. The domestic industry has submitted various instances of the orders lost by it from 
various customers who have cited availability of Chinese subject goods at lesser prices. 

H. CAUSAL LINK 

66. The Authority has examined whether other factors listed under the AD Rules could 
have contributed to injury to the domestic industry. It was found as follows. 
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(0 Imports from third countries . 

67. The Authority has collected the transact ion-wise imports data of the subject. From 
the .information available on record, the Authority notes that there are no significant 
imports of subjecfgoods countries other than subject countries. 

(ii) Contraction in demand 

68. The Authority notes that the demand for the subject goods has shown significant 
improvement during the injury period. Possible contraction in demand could not have 
caused injury to the domestic industry. 

(iii) Changes in the pattern of consumption K 


69, The pattern of consumption with regard to the product under consideration has not 
undergone any change, nor there is any quantified allegation in this regard. The 
investigation so far has not shown existence of alternate competing products and possible 
injury being caused by such alternate products. 

(iv) Trade Restrictive practices of and competition between foreign and domestic 
producers 

70. The Authority notes that there is a single market for the subject goods where dumped 
imports from China PR compete directly with the subject goods supplied by the domestic 
industry. It is noted that the imported subject goods and domestically produced goods are 
like' articles and are'used for similar applications/end uses. There is no evidence of trade 
restrictive practices of and competition between the foreign producers and domestic 
producers causing injury to the domestic industry. 

(v) Developments in Technology 


71. There is no allegation of developments in technology, nor the investigation so far has 
shown that possible injury to the domestic industry could have been caused by 
developments in technology. 

(vi) Export performance 

72. The petitioner has significant exports. However, the Authority has considered only 
domestic operations and domestic profitability. Further, it has been determined that per 
unit exports price during the POI was 17% higher than the domestic selling price. 

(vii) Productivity of the Domestic Industry . 

* * * ** 

73. There is no material change in productivity of the domestic industry. Possible 
decline in productivity cannot be the reason for the established injury to the domestic 
industry. 
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Level of dumping margin and injury margin 


74. The level of dumping margins and injuryunargins as determined are mentioned below. It 
is thus noted that these levels are considered significant. 


V . ' ' • 

Unit 

Yinghai 

Others 

* 

Dumping Margin 

US$/Kg 



Dumping Margin 

% 

9.23 

28.14 

i ---| 

NIP ‘ 

Rs’/Kg 



Exchange Rate 

Rs./US$ 

43.46 

• 43.46 

NIP 

US$/Kg 

**** 

**** 

Injury Margin 

US$/Kg 


•*.*** 

Injury Margin 

% , 



Injury Margin 

% (Range) 

• 4-8 

20-25 

_ 


I. Conclusion on Injury and causation 


75. There has been a significant increase in the volume of dumped imports from China 
PR at the absolute level and also in relation to demand of subject goods in India. It is noted 
that the market share of the dumped imports has increased and that of domestic industry 
has declined. The dumping margin from subject country has been determined and is 
considered significant. Further, production,"sales volumes and capacity utilization of the 
domestic industry have declined and inventories with the domestic industry have 
increased. Thus, the dumped imports from subject country show adverse volume effect. It 
is also noted that the dumped imports were undercutting the prices of the domestic 
industry in the market though the undercutting margin is not significant. It could be 
assumed that the domestic industry was trying to match its selling pries close to the landed 
price of imports of subject goods from China PR. Further, it has been noted that, the 
domestic industry has riot been able to increase its prices in proportion to the increase in 
the cost of production and the domestic industry has been forced to sell the product at 
prices much below non injurious price.. Thus, as a result of price underselling and price 
suppression, the domestic industry, has suffered significant decline in profits, return on 
investments and cash profits. Thus; it is determined that the dumped imports have had 
significant adverse price effect in terms of price underselling and price suppression which 
in turn lead to significant deterioration in profits, return on investments and cash profits. 

76. As per the material available on record, the Authority holds that various parameters 
relating to domestic industry collectively and cumulatively establish that the domestic industry 
has suffered material injury caused by the dumped imports from the subject country. 
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J. Conclusions: 

77. After examining the submissions made by the interested parties and issues raised 
therein; and considering the facts available on record, the Authority holds that: 

(a) The product under consideration has been,exported to India from the subject country 
below Normal values. 

(b) The domestic industry has suffered material injury on account of subject imports 

from subject country. 

\ 

(c) The material injury has been caused by the dumped imports of subject goods from the 
subject country. 

K. Indian industry’s interest & other issues 

78. The Authority notes that the purpose of anti-dumping duties, in general, is .to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of dumping 
so as to re-establish a situation of open and fair competition in the Indian market, which is 
in the general interest of the Country. Imposition of anti-dumping measures would not 
restrict imports from the subject country in any way; and therefore, would not affect the 
availability of the product to the consumers. 

79. It is .recognized that the imposition of anti-dumping duties might affect the price 
levels of the product manufactured using the subject goods and consequently might have 
some influence on relative competitiveness of these product. .However, fair competition in 
the Indian market will not be reduced by the anti-dumping measures, particularly if the 
levy of the anti-dumping duty is restricted. to an amount necessary to redress the injury to 
the domestic industry. On the contrary, imposition of anti-dumping measures would 
remove the unfair advantages gained by dumping practices, would prevent the decline of 
the domestic industry and help maintain availability of wider choice to the consumers of 
the subject goods.. 

L. . Recommendations 

80.The Authority notes that the investigation was initiated and notified to all interested 
parties and adequate opportunity was given to the exporters, importers and other interested 
parties to provide positive information on the aspects of dumping, injury and causal link. 
Having initiated and conducted the investigation into dumping, injury and the causal link 
thereof in terms of the Act and the AD Rules and having established definitively positive 
dumping margins concerning imports of the subject goods originating in or exported from 
the subject country and as well as material injury and threat thereof to the domestic industry 
caused by such dumped imports; the Authority is of the view that imposition of definitive 
duty is required to offset the dumping and ‘injury’ in the instant matter. Therefore, the 
Authority considers it necessary to recommend imposition of definitive anti-dumping duties 
concerning imports of the subject goods from the subject country in the form and manner 
described hereunder. 
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- ‘ Having regard to the lesser duty rule followed by the Authority, the Authority recommends 
; imposition .of definitive anti-dumping duty equal to the lesser of margin of dumping and 

; margin of injury, so as to remove the injury to the domestic industry. Accordingly, the 

antidumping duty equal to the difference between the amount indicated in Col 8 of the table 
? ’ below and the landed value is recommended to be imposed on all imports of subject goods 

L.. originating in or exported from China PR. 

Duty Table „ 


SI. 

No 

Sub- 

headi 
ng ’ 

Descripti 
on of 
goods 

Count 
ry of 
origin 

Count 
ry of 
export 

Producer 

— 1 

Exporter 

\ 

Amo 

unt 

Unit 

of' 

meas 

urem 

ent 

Curr 

e 

ncy 

-1 

-2 

-3 

-4 

-5 

-6 

-7 

-8 

-9 

-10 


2932. 

21 

Coumarin 

of all 
types 

China 

PR 

China 

PR 

Yinghai . 
(Cangzh 
ou) . 

^ Aroma 

chemical 
Co., Ltd. 

Yinghai (Cangzhou) 
Aroma chemical Co., 
Ltd. 

14.02 

• 

Kg. 

US$ 

2 

- do - 

- do - 

China 

PR 

China 

PR 

Any combination of 

producer and exporter other than 
at S. No. 1 above 

14.02 

Kg. 

us$ 

3 

- do - 

J - do - 

V • 

China 

PR 

Any 

countr 

y 

other 

than 

China 

PR 

' Any 

Any 

14.02 

Kg. 

uss 

4 

- do -' 

-do - 

Any 

countr 

, y 

China 

PR 

Any' 

Any 

14.02 

Kg. 

us$ 
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other 

than 

China ■ ! 

PR 


Landed value of imports for the purpose shall be the assessable value as determined 
by the Customs under the Customs Act, 1962 and all duties of customs except duties 
under sections 3,3A, 8B, 9 and 9A of the Customs Tariff Act, 1975. 

81. Subject to the above, the Authority confirms the preliminary findings dated 29 th 
January, 2010. 

82. An appeal against the findings after its acceptance by the Central Government shall 
lie before the Customs, Excise and Service Tax Appellate Tribunal (CESTAT) in 
accordance with the Customs Tariff Act, 1975 as amended in 1995 and Customs Tarjff 
Rules, 1995. 

P. K. CHAUDHERY, Designated Authority 
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